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McCarthy, Imperial to expand range of Chinese vehicles in SA                                            
 The newly formed Amalgamated Automobile 

Distributors (AAD) joint venture between McCarthy and 
Imperial is set to expand its range of Chinese imports 
over the next few years. New vehicles sales in South 
Africa this year have already dropped by more than 
30% compared with 2008. However, the case for 
Chinese vehicles – offering value-for-money – is still 
strong.                                                                                 
Read more 
 

Sinohydro firm investments in Angola reach US$ 2.4 billion 
 

 
 

The Chinese civil engineering company Sinohydro 
Corporation has reached an investment estimated at 
US$ 2.4 billion, used in the construction and 
rehabilitation of various social and economic projects 
in the country. The package of projects under 
cooperation between China and Angola, until April 
2008, stood at US$ 780 million.  
Read more 
 

Africa-China trade plunges 30%     

 

Trade volumes between China and Africa weakened by 
30.5% in the first half of 2009. The Commercial 
Counsellor in the Western Asia and African Affairs 
department in China's Ministry of Commerce, Xie 
Yajing, said lower resource prices and declining 
demand from China had seen trade volumes flag to  
US$ 37.07 billion in the first six months of 2009 from 
US$ 48 billion in the first half of 2008.  
Read more 
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China's Foton reveals SA truck plans
 

 

Beijing-based vehicle manufacturer Foton aims to 
introduce a range of heavy-duty trucks into the South 
African market. The company is currently in talks with 
its South African distributor, Amalgamated Automobile 
Distributors (AAD).  
Read more  
 

China announces iron ore deal with Australia miner 
 
 

China announced an iron ore supply contract with a 
smaller Australian miner in an apparent effort to prod 
global producers to accept lower prices in deadlocked 
contract talks. Australia's Fortescue Metals Group will 
sell China iron ore for US$ 0.94 per dry metric ton, the 
state-sanctioned China Iron & Steel Association 
announced. That is below the price of US$ 0.97 agreed 
to with Japanese and Korean mills for this year's 
supplies.                                                                   
Read more 
 

China Warms to New Credo: Business First 
 
 

The World Trade Organization has rebuffed China in an 
important case involving Chinese restrictions on 
imported books and movies. The Chinese government 
dropped explosive espionage charges against 
executives of a foreign mining giant, Anglo-Australian 
Rio Tinto, after a global corporate outcry. The 
government said it had backed off another contentious 
plan to install censorship software on all new 
computers sold.
Read more 
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