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China approves Sinopec takeover of Addax Petroleum  
 

 

Sinopec has won Chinese government approval of its 
US$ 7.5 billion takeover of Addax Petroleum, a deal 
aimed at securing added production capacity and 
coveted reserves in West Africa and the Middle East. 
The deal is the largest ever overseas takeover by a 
Chinese company, although it is only half the size of 
last year's acquisition by Aluminum Corp. of China, with 
Alcoa Corp., of a 12% stake in global miner Rio Tinto 
PLC worth US$ 14.3 billion. 
Read more 
 

China Crescent Enterprises, Inc. expands operations into Africa 
targeting Kenya as East African hub   
 
 

  

Crescent recently participated at the African Advanced 
Level Telecommunications Institute (AFRALTI) WiMax 
Conference in Nairobi in preparation to begin 
operations in Kenya. The groundwork has already 
been laid for a rapid increase in Internet penetration.  
Read more 
 

East Africa looking forward to reinforce partnership with China 
 

 

The East African Community (EAC) is looking forward 
to reinforce trade, investment and various relations with 
China, which is seen as a more serious economic 
partner with the total acceptance of market, EAC 
Secretary General Juma Mwapachu said. In an 
exclusive interview with Xinhua on the sidelines of the 
11th annual East African Power Industry Convention, 
Mwapachu said that the region is ready to work with 
China for development as the international financial 
crisis developed negative effects to the world economy. 
Read more 
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China welcomes Tanzanian youth to witness progress 
 

 
 

Tanzanian youth have been welcomed to China to 
witness the progress and achievements of the past 60 
years. "The good relations between China and 
Tanzania have been developing well with more 
exchange visits of top officials between the two 
countries, and bilateral cooperation strengthened in 
sectors of trade, agriculture, education and public 
health," Chinese ambassador to Tanzania Liu 
Xinsheng said at the meeting with Joyce Shaidi, Youth 
Director from Tanzanian Ministry of Labor, 
Employment and Youth Development.  
Read more 
 

China ASEAN to have full free-trade area by 2010  
 

 

 

China-ASEAN Free Trade Area would be completely 
operative in 2010 as scheduled, according to sources 
from the Fourth Pan Beibu Gulf Economic Cooperation 
Forum held recently in Nanning city. As a new sub-
region cooperation scheme under the framework of 
China-ASEAN, Pan-Beibu Gulf economic cooperation 
is expected to attract increasing global attention.  
Read more 
 

American graduates finding jobs in China  
 

 

 

Shanghai and Beijing are becoming new lands of 
opportunity for recent American college graduates who 
face unemployment nearing double digits at home. 
Even those with limited or no knowledge of Chinese are 
heeding the call. They are lured by China’s surging 
economy, the lower cost of living and a chance to 
bypass some of the dues-paying that is common to first 
jobs in the United States.  
Read more 
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