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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 
 

China sets US$ 100 billion trade goal with EAC 
 China is looking for ways to increase trade with the 

East African Community (EAC) states. According to the 
country’s envoy to Tanzania, Mr Liu Xinsheng, the 
Asian country has set a trade volume target of US$ 100 
billion with EAC states by 2010. This goal will be 
achieved through the China Africa Development Bank. 
In 2006, the trade volume was estimated to be US$ 
55.5 billion.  
Read more 

 China seeks stable tax policies in Zambia 
 Chinese investors want Zambia to provide stable tax 

policies to draw foreign investors to industrial parks in 
which China has invested more than US$ 500 million 
to make copper products. China, Zambia's largest 
single investor, is developing a US$ 900 million 
industrial park in Chambishi, 260 miles north of 
Lusaka, and is contemplating a similar zone near the 
capital's airport.  
Read more 

Chinese Premier meets African Union leader 
 Premier Wen Jiabao pledged to strengthen China's 

cooperation with the African Union (AU) during a recent 
visit by AU Commission Chairman Jean Ping. Wen 
said the AU had played an important role in the current 
detente of Africa politics and security, with its 
integration process stepping into a new phase. 
Read more 
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World Bank chief wants CIC in Africa  
 

 

 

Robert Zoellick, president of the World Bank, has 
spent time during his recent trip to China persuading 
local companies, including the country's sovereign fund 
to invest in Africa. Zoellick said the World Bank was 
seeking several approaches to cooperate with the 
China Investment Corporation (CIC). He motivated that 
the sovereign fund could invest in infrastructure, debt 
restructuring, equity investment as well as healthcare 
and financial sectors in Africa. 
Read more 

China's CNPC gets US$ 30 billion loan for overseas buys 
 China National Petroleum Corp (CNPC), parent of 

Asia's largest oil and gas producer PetroChina, said it 
secured a US$ 30 billion state loan to fund overseas 
expansion, as Beijing seeks to secure resources for the 
world's fastest-growing major economy. The Chinese 
government, sitting on more than US$ 2 trillion in 
foreign exchange reserves, has this year stepped up its 
backing of state companies scouring the globe for 
assets and raw material supplies. 
Read more 

Beijing marks first with US$ 880 million bond sale in Hong Kong  
 China's Ministry of Finance said it will sell US$ 878.5 

million worth of bonds denominated in the Chinese 
currency in Hong Kong this month, marking what 
analysts said could be a milestone step to 
internationalize its currency. The bonds will boost Hong 
Kong’s aspirations to become a hub for fixed-income 
trading and foster a greater acceptance of the Chinese 
yuan in international trade. 
 Read more 
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