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Chinese Companies Amend US$9 Billion Congo Agreement 

 

China Railway Engineering Corp. and Sinohydro Corp. 
signed an amendment to a US$9 billion agreement with 
the Democratic Republic of Congo, Wu Zexian, China’s 
ambassador to the central African country, said 
recently. Congo needed the Chinese parastatals to sign 
the changes in order to move closer to debt relief from 
the Paris Club and to have a US$600 million 
International Monetary Fund loan program approved. 
The Washington-based lender previously said the deal 
could add to Congo’s US$11 billion foreign debt.  
Read More 

  

China’s Sinoma International inks deals with Nigeria’s Dangote Group 

 China Sinoma International Engineering, which is 
principally engaged in cement production, announced 
that it has signed two contracts worth US$228 million in 
total with two firms belonging to Nigerian Dangote 
Group.  According to a statement, the Shanghai-listed 
enterprise has inked a US$144 million deal with 
Dangote Industries Senegal SA to build a cement 
assembly line near Dakar, Senegal; and has also 
signed a US$144 million deal with Dangote Industries 
Zambia Ltd to build a cement plant near Lusaka, 
Zambia.  
Read More  

 
CNOOC to Strengthen oil and gas cooperation with Ghana 

 Reports have emerged that China National Oil 
Offshore Corporation, one of the country's three largest 
oil and gas producers, intends to strengthen the oil and 
gas exploitation cooperation with Ghana National 
Petroleum Corporation. The Chinese oil titan promised 
to give a stronger financial and technological support to 
the Ghananian oil titan, and play an important role in 
the gradual formation of the oil and gas industry of 

http://www.bloomberg.com/apps/news?pid=20601116&sid=apOsHGFqdqRM
http://www.chinaknowledge.com/Newswires/News_Detail.aspx?type=1&NewsID=27747


language and culture to the 
African continent. 
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Ghana as expected when a senior CNOOC delegation 
visited the Ghanaian President, Mr. John Evans Atta 
Mills in Accra last month. 
Read More  

 
Chinese language class starts in Liberia's capital 

 

A new language class in Freetown is providing an 
opportunity for Liberians to learn Mandarin as China 
expands its economic presence in the West African 
country. China is heavily engaged in post-war Liberia, 
rebuilding roads with funding from the World Bank and 
running hotels, restaurants and other businesses. And 
a Chinese firm, China Union, became the largest ever 
investor in Liberia when it signed a US$2.6 billion 
agreement earlier this year to go into the iron ore 
business in a town about 50 kilometers north of 
Monrovia. The new course in English-speaking Liberia 
is being held at Samuel Doe Stadium, which currently 
houses the Ministry of Youth and Sports. 
Read More  

 
Exxon is the world’s biggest firm again 

 

Energy giant Exxon Mobil has snatched back its crown 
as the world’s most valuable company after overtaking 
rival PetroChina, according to the latest Bloomberg 
data. Exxon’s market capitalisation rose to US$330 
billion in a period of 45 days, the group said, as 
PetroChina’s has dropped by 2.2 % to US$325 billion. 
PetroChina has slipped back after Chinese energy 
price controls have fallen behind those on global 
markets, sending profit margins tumbling at the group. 
Exxon’s annual sales are over twice those of 
PetroChina. 
Read More  

 
GHACHIFA to establish a Cultural Centre in Ghana  

 

The Ghana-China Friendship Association (GHACHIFA) 
in collaboration with the Chinese Embassy is to 
establish a cultural centre in Ghana, to teach the 
Chinese language and culture. Mr Henry Yaw Mallet, 
Chairman of the Publicity Committee of GHACHIFA 
said: "The Centre which is expected to be completed in 
12 months will also provide an opportunity for Chinese 
residents in Ghana to learn the nation's rich culture 
and some local languages. This move will therefore 
strengthen the relationship between the two countries 
both in economic and social sector", he said. 
Read More  
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