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The Centre for Chinese 
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study of China-Africa 
relations. The CCS promotes 
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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 
 

South Africa's Discovery buys stakes in China’s Ping An subsidiary   

 

Ping An Insurance (Group) Company of China, Ltd 
announced that South African health insurance firm, 
Discovery, purchased no more than 24.99% of equities 
of Ping An Health Insurance Company of China, Ltd.  
The alliance will allow Discovery easy access to 
Chinese customers via Ping An's sales network, while 
Ping An will also learn from South Africa's largest health 
insurer and its experience in health management and 
risk control, said the company statement. Read More 

 

Nigerian firm in US$ 38.8 million Asian deal  

 CAMAC Energy Holdings Limited and US-based 
energy company Pacific Asia Petroleum Inc. have 
announced the signing of a Purchase and Sale 
Agreement covering the Oyo Oilfield, located in the 
Nigerian deepwater. Under the terms of the 
Agreement, CAMAC, through its subsidiaries, Allied 
Energy Plc and CAMAC International (Nigeria) Limited, 
will sell to Pacific Asia all of its interest in the 
production sharing contract with respect to the Oyo 
Oilfield in return for 62.74 % of its common shares and 
US$ 38.8 million in cash. The transaction is expected 
to close during the first quarter of 2010.  
Read More  
 

China opens centre for agricultural technology in Mozambique  
 China’s Centre for Agricultural Technology in 

Mozambique opens in early 2010 to boost productivity 
of the country’s land according to a statement from the 
Panos Development Institute. The Centre is being built 
in the area next to the Umbelúzi Agrarian Stations, in 
Boane district, Maputo province and represents an 
investment of US$ 55 million. Read More 
 

China donates malaria center to Tanzania   

http://news.xinhuanet.com/english/2009-12/01/content_12571082.htm
http://234next.com/csp/cms/sites/Next/Money/Business/5488451-147/Nigerian_firm,_Pacific_Asia_in_N5.8bn.csp
http://www.macauhub.com.mo/en/news.php?ID=8521


African continent. 
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The malaria prevention and treatment centre donated 
by the Chinese government to Tanzania has been 
unveiled with the purpose of helping Tanzania improve 
the research and training level of malaria prevention 
and treatment in the east African country.  Addressing 
the ceremony, Deo Mtasiwa, Chief Medical Officer of 
the Tanzanian Ministry of Health and Social Welfare 
first reviewed the traditional friendship between his 
country and China, expressing appreciation to the aid 
provided to Tanzania by China in various sectors, 
including health care. Read More 
 

Chinese premier addresses fifth China-EU Business summit   

 

Chinese Premier Wen Jiabao delivered a speech at 
the closing ceremony of the fifth China-European 
Union (EU) Business Summit in Nanjing, China. The 
annual business summit, with the theme of "The Green 
Agenda: Sustaining Growth beyond the Recovery," 
focused on how to achieve a sustainable recovery from 
the global financial crisis, climate change as well as 
the development of China-EU trade relations.  
Read More  
 

China to maintain economic course in 2010 

 

The Chinese government is to maintain its current 
"proactive fiscal policy and moderately easy monetary 
policy" in 2010, according to the policy-making body, 
Political Bureau of the Communist Party of China 
(CPC) Central Committee. Reports on Chinese 
government news websites said the decision means 
the government, as it completes its economic plans for 
next year, will not move to cut stimulus spending on 
the whole."We will maintain the continuity and stability 
of the macro-economic policy," Xinhua News Agency 
said, quoting the CPC Central Committee. Read More 
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