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About Us 
 

The Centre for Chinese 
Studies is devoted to the 
study of China-Africa 
relations. The CCS promotes 
the exchange of knowledge, 
ideas and experiences 
between China and Africa.  
 
Based at Stellenbosch 
University, the Centre is 
active in research, corporate 
advisory, executive 
education, teaching, training, 
and culture.  
 
The CCS is also home to the 
Confucius Institute that is 
active in promoting Chinese 
language and culture to the 
African continent. 

 
Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 
 

China & Liberia sign US$ 8 million agreement   

 

Liberia and the People's Republic of China recently 
signed a grant agreement totalling US$ 8 million. The 
fund is for support projects agreed upon by the two 
countries and is part of efforts by the Chinese 
government to assist the post war nation in its recovery 
efforts.  Liberia's Foreign Minister Olubanke King-
Akerele signed on behalf of the Liberia government, 
while the Chinese Embassy accredited to Liberia signed 
on behalf of his country. Read More 
 

China's Africa trade to benefit UAE 

 

The UAE is likely to benefit from increasing trade links 
between China and Africa as it acts as a go-between 
for the growing traffic between them, says the chief 
China economist at The Royal Bank of Scotland (RBS) 
in Hong Kong. Its continuing presence as a thriving 
trade hub means the Emirates, and Dubai in particular, 
will help deliver the rising number of goods traded 
between China and Africa. Trade between China, the 
world’s third-largest economy, and Africa rose 4% to a 
record US$ 106.84 billion last year from the year 
earlier. Chinese exports to Africa jumped 36% to US$ 
50.84 billion. Read More 
 

Africas biggest banks stake some future on China ties 
Africa's two largest lenders are staking a key part of their future 
on China's unsatiated appetite for trade and investment in the 
continent, a trend that underscores the growing economic 
relationship between the world's third-largest economy and 
resource-rich Africa. FirstRand Ltd. has already been involved in 
a number of transactions for Chinese customers operating in 
South Africa since signing a cooperation pact in late July with 
China Construction Bank Corp. Read More 
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Chinese bank says it will finance Ghana oil projects 

 

China Development Bank has agreed to lend money to 
Ghana's national oil company to pay for infrastructure 
projects in the Jubilee field, off the West African 
country. Ghana National Petroleum Corporation 
(GNPC) wants to buy a stake in Jubilee from current 
owners Kosmos Energy, a bid which could scupper 
Exxon Mobil's reported deal to purchase it for US$ 4 
billion. The framework agreement covered financing for 
potential projects for the development of oil and gas 
resources by GNPC, Ghana's Deputy Finance Minister 
Fiifi Kwetey said at a signing ceremony. Read More 
 

Chinese banks to lend US$ 730 billion - US$ 1 trillion in 2010  

 

Chinese banks will issue US$ 730 billion - US$ 1 
trillion in new loans next year, down from this year’s 
total, said a central bank researcher. The forecast by 
Bu Yongxiang, a senior official in the People's Bank of 
China research department, suggested the 
government might be comfortable with a lower level of 
lending than many in the market have assumed.  In 
setting a loan target for next year -- a key tool of 
Chinese monetary policy -- Beijing will try to steer a 
course between ensuring the economy has enough 
credit to stay aloft but not so much as to sow the seeds 
of inflation and a bad debt problem down the road.  
Read More 
 

Hu Jintao unveils major foreign policy initiative 

 

Chinese President Hu Jintao has signalled his 
administration's readiness to play a bigger—and 
perhaps more constructive—role in global affairs 
through the release of a five-pronged foreign policy 
game plan. Cited by the official Outlook Weekly as “Hu 
Jintao’s Viewpoints about the Times,” this far-reaching 
initiative consists of five theories on, respectively, “the 
profound changes [in the world situation], constructing 
a harmonious world, joint development, shared 
responsibilities, and enthusiastic participation [in global 
affairs].” Read More 
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