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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 
 

China-Africa economic co-operation committee founded 

 

A gathering was held recently to mark the 
establishment of the China-Africa Economic and 
Technology Cooperation Committee (CAETCC) of 
China Economic and Social Council (CESC). About 80 
diplomats from over 40 African countries and near 100 
Chinese officials attended the gathering. Zhao Qizheng, 
chairman of the Foreign Affairs Committee of the 
National Committee of the Chinese People's Political 
Consultative Conference (CPPCC) said that China 
would like to share the development experience with 
the African countries, to overcome difficulties in the 
process of development and boost bilateral 
cooperation. Read more 
 

Ghana Blocks Exxon Oil-Field Deal  

 

The government of Ghana blocked the estimated US$ 
4 billion sale of a stake in a huge oil field, foiling 
months of talks between potential buyer Exxon Mobil 
Corp. and the stake's owner, Kosmos Energy LLC. The 
government accused Dallas-based Kosmos of cutting 
Ghana's state-run oil company out of discussions 
about the field's development and then sharing 
information about the field with potential buyers without 
government permission. The government in recent 
months itself has scouted for partners to work with 
Ghana's oil company, including state-run China 
National Offshore Oil Corp. Read more 
 

Asian giants taking a renewed interest in African ICT prospects  

 Despite South Africa’s inadequate infrastructure and 
relatively high bandwidth costs, Indian and Chinese 
information and communication technology (ICT) 
companies are showing an increased appetite to 
become involved and invest in the South African and 
African markets, said Integr8 Group joint CEO Robert 
Sussman. Regulation of the sector has also been a 
challenge, but recent moves towards deregulation have 

http://www.chinadaily.com.cn/bizchina/2010-02/04/content_9429155.htm
http://online.wsj.com/article/SB10001424052748703615904575053591032562812.html?mod=googlenews_wsj
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seemingly increased the interest out of the two giant 
Asian economies. Read more 
 

Standard Chartered Bank / China Unionpay enter alliance 

 

Standard Chartered Bank (SCB) has entered into a 
global ATM alliance with China Unionpay (CUP). In a 
statement issued recently by Standard Chartered Bank 
Country Corporate Affairs Manager Joy Sata, the 
company’s global network will now provide ATM 
services to CUP cardholders in 20 different countries 
and territories worldwide. The bank plans to extend 
this service to other African markets adding that this 
service is now currently available in Kenya, Zambia, 
Gambia, Uganda and Botswana. Read more 

Bolton’s Fidelity China Fund to Raise US$ 984 Million  

 

 

Fidelity International’s new China fund, to be managed 
by Anthony Bolton, plans to raise US$ 984 million as 
economic recovery in the U.S. and Europe flags. 
Shares in the closed-ended fund, known as Fidelity 
China Special Situations Plc, will be available through 
a public offering. The fund will invest primarily in 
securities issued by companies in China and Hong 
Kong. Bolton, who will be based in Hong Kong, 
achieved annualized returns of 19.5% during 28 years 
at the helm of the Fidelity Special Situations Fund, 
Fidelity said. Read more 

Chinese FM highlights role of "a changing China in a changing world"   

 Chinese Foreign Minister Yang Jiechi delivered a major 
foreign policy speech at the Munich Security 
Conference recently, saying that while focusing on its 
own peaceful development, China is undertaking more 
international responsibilities in a transforming and 
closely-linked world. Addressing the Munich gathering 
of senior diplomats and security officials, Yang said that 
it is a strategic choice that China has made to "seek a 
peaceful international environment to develop 
ourselves and at the same time contribute to the cause 
of world peace through our own development." 
Read more 
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