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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 
 

China overtakes Germany as world’s top exporter 

 

Recent customs reports show that China`s exports 
have overtaken Germany`s. The reports show that 
China`s US$1.2 trillion in exports in comparison to the 
German US$1.1 trillion in 2009 puts China in the 
position of the world`s top exporter. This change might 
seem more symbolic but it does confirm China as a 
major player in the world economy. It also highlights the 
ability of low-cost manufacturing to surmount the 
challenges of the global economic recession. From the 
German side the opinion is that growth in China will 
secure German jobs in the future. Read More 
 

China moves to tighten lending 

 

The Chinese Central Bank has raised the reserve 
requirement by 500 basis points (0.5%). The raise, 
which will be effective from 25 February, represents the 
second move within a month from the Central Bank to 
curb inflation. James Chanos, a hedge fund manager 
and co-founder of Kynikos associates, has stated that 
at present the Chinese economy is undergoing a 
bubble in the property and fixed-asset sectors. On the 
other hand this announcement has led to a fall in oil, 
copper and European stocks because of fear that a 
curb in lending in China will lead to a slower global 
recovery. Read More 
 

Indian and Chinese investors making a play for Africa 

 

Recently both Chinese and Indian investors have 
unveiled plans for their biggest investments in African 
telecoms to date. India’s Bharti is in talk with Zain to 
buy Zain’s operations in sub-Saharan Africa for 
US$10.7 billion. And a consortium including China 
Unicom is the highest bidder for Nigeria’s fixed and 
mobile server, Nitel. The Nigerian government has tried 
to sell Nitel on various occasions since 2001. The state 
of the landline infrastructure and dwindling subscriber 
figures are cited as reasons for not bringing the deal to 

http://www.chinadaily.com.cn/2010-02/10/content_9453359.htm
http://www.nzherald.co.nz/markets/news/article.cfm?c_id=62&objectid=10626168
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fruition.  Read More 
 

Zambian President Banda to visit China 

 

President Rupiah Banda is expected to leave for China 
shortly for a State visit at the invitation of Chinese 
President, Hu Jintao. According to a statement 
released in Lusaka by the Presidency, President 
Banda would hold talks with President Jintao and other 
senior Chinese government officials during the visit 
where the two countries would sign various 
memoranda of understanding in different fields.  
Read More 
 

Africa-China-U.S. trilateral conference planned 

 

 

The U.S.-based Leon H. Sullivan Foundation has 
announced that it is partnering with the U.S. Council on 
Foreign Relations, the Brenthurst Foundation of South 
Africa and the Chinese Academy of Social Sciences 
and organizing a conference to discuss how 
companies can contribute to economic and social 
development in Africa. The meeting, which will take 
place in Monrovia, Liberia at the end of February, will 
include representatives from major multinational 
corporations. Read More 

Chinese in Nigeria hold gala to celebrate Lunar New Year   

 More than 800 Chinese and their foreign friends 
gathered in Lagos, Nigeria’s commercial and largest 
city to celebrate the first day of the Chinese New Year, 
the Year of the Tiger. The New Year gala was held at 
Wempco Group, a Hong Kong-based construction 
company which has been trading in Nigeria for the past 
three decades. In his opening Luis Tung, Chairman of 
the West Africa Council for the Promotion Peaceful 
Reunification wished the country a prosperous New 
Year. Read More  
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