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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 
 

China warns Zimbabwe on loan repayments 

 

China looks set to abandon Zimbabwe. The Asian giant 
has told the southern Africa country “not to expect 
further loans from Beijing until it pays its existing debts”. 
Deputy Prime Minister Arthur Mutambara says the 
Chinese want all loans to be repaid before loosening its 
purse. Currently battling to convince striking civil 
servants to return to work, Zimbabwe, despite having 
huge diamond deposits, could struggle to repay the 
loans. Read More 
 

Namibia seeks to regulate Chinese investments  

 Namibia will ban foreign investment in small and 
medium-sized public-transport businesses and in hair 
and beauty salons because of increased Chinese 
involvement in the industries. The government will 
enforce legislation and make foreign investors obtain 
permits to invest in any form of retailing, Trade and 
Industry Minister Hage Geingob said in an e-mailed 
statement from Windhoek. The move comes amid 
concern that foreigners are dominating small-scale 
business in the country, he said. Read More 
 

Court ruling hits Beijing’s Congo hopes 

 

China’s commercial designs on the Democratic 
Republic of Congo have encountered an unexpected 
obstacle – an appellate court on Chinese soil ruling in 
favour of a US firm that invested in distressed debt. In 
a 97-page decision issued on earlier this month, two 
justices, Frank Stock and Maria Yuen, upheld claims 
by FG Hemisphere Associates, a New York-based firm, 
on “entry fees” that the state-owned China Railway 
Group had agreed to pay the government and state 
companies in Congo. Read More 
 

South Africa asks China to back inclusion in BRIC 

 South Africa’s government announced it has asked to 

http://en.afrik.com/article16998.html
http://www.businessweek.com/news/2010-02-22/namibia-concerned-by-chinese-influx-bans-some-investment.html
http://www.ft.com/cms/s/0/851d019c-209b-11df-9775-00144feab49a.html
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join the so-called BRIC block of nations, which is 
comprised of Brazil, Russia, India and China, to give it 
more influence in international trade negotiations. 
South African Minister of International Relations Maite 
Nkoana-Mashabane will meet her Chinese counterpart 
Yang Jiechi in Beijing to push for entry into the group. 
South Africa is also seeking China’s backing for a spot 
on the United Nations Security Council beginning next 
January, he said. Read More 
 

China’s African oil purchases on the rise, Middle East decline 

 

China imported less crude oil from Saudi Arabia and 
Iran at the beginning of 2010 than from a year earlier, 
but raised purchases from African exporters such as 
Angola and Libya and smaller Middle East producers 
Kuwait and Iraq, recent customs data showed. China, 
the world's No.2 crude buyer after the United States, 
raised imports from Angola which overtook Saudi 
Arabia as the top exporter with a 53% rise in supplies 
last month. Read More 
 

China's new credit rules slow banks' lending binge   

 

Under the threat of asset bubbles and bad loans, the 
Chinese have decided to focus on the quality of their 
loans instead of necessarily limiting the quantity of 
loans. One of the focus areas would be to make sure 
that the money from the loans that are granted flow 
towards the real economy and not the property or stock 
markets. New rules also state that the money should be 
given directly to the end-user that has been identified 
by the debtor. This rule guarantees that money is not 
borrowed by businessmen for speculative investments. 
Read More 
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