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the exchange of knowledge, 
ideas and experiences 
between China and Africa.  
 
Based at Stellenbosch 
University, the Centre is 
active in research, corporate 
advisory, executive 
education, teaching, training, 
and culture.  
 

 
 
 
 
 

 
Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 
 

Chinese political advisor meets South African President 

 

 

Jia Qinglin, the top Chinese political adviser has visited 
President Jacob Zuma to discuss bilateral relations and 
alignment of the two countries` stance on climate 
change. Qinglin is the head of the National Committee 
of the Chinese People's Political Consultative 
Conference (CPPCC). The CPPCC is regarded as the 
top Chinese advisory body. In addition to the meeting 
with Zuma, Qinglin also spoke to Mninwa Mahlangu 
(photo), the chairman of the National Council of 
Provinces of South Africa during his Africa tour that 
included talks in Cameroon and Namibia. Read More 
 

Business leaders in China call for Yuan to appreciate 

 Chinese economists and business leaders have begun 
to call openly for their government to allow the Yuan to 
appreciate against the US Dollar, in a sign that the 
issue is contentious in Beijing too, and not just a 
problem between the United States and China. The 
People's Bank of China and a slew of economic 
research institutes advocate a more flexible yuan policy 
to control inflation and bolster domestic consumption 
by making imports cheaper. On the other side, the 
Commerce Ministry, which represents exporters, wants 
to keep the yuan cheap to help its constituents send 

more products abroad. Read More 
 

China to cement grand African research plans 

 China will flesh out the details of its joint research 
programme with Africa at an upcoming meeting in 
Beijing. The Forum on China-Africa Cooperation 
(FOCAC), which includes 49 African countries, plans to 
implement several large-scale science and technology 
projects across Africa in the next three years. These 
include the training of 2,000 Africans in agricultural 
technology; 100 clean-energy projects to tackle climate 
change and the funding of 100 African postdoctoral 
students to undertake research in China. Read More 

http://english.cri.cn/6909/2010/03/31/1901s560249.htm
http://www.washingtonpost.com/wp-dyn/content/article/2010/03/26/AR2010032603332.html
http://allafrica.com/stories/201003251197.html
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Sinopec to acquire Angolan oil assets  

 

China Petroleum & Chemical Corp., or Sinopec, said it 
agreed to acquire deep-water oil assets in Angola by 
buying a 55% stake in Sonangol Sinopec International 
Ltd. for US$2.46 billion. The acquisition from China 
Petrochemical Corp., Sinopec's parent, marks its first 
acquisition of overseas upstream assets. Read more 

East African oil boom centers on Uganda 
 President Rupiah Banda of Zambia has stated that the 

African nation has turned to China for financial support 
given that China offers such attractive interest rates. 
Zambia, the top copper producer in Africa (copper 
constitutes 80% of its export earnings) has deepened 
its cooperation with China in the past five years. 
Recently there has also been a mining agreement and 
a deal to set up a joint economic zone.  Read More 

Geely to buy Volvo for US$1.8 billion 

 Zhejiang Geely Holding Group signed a binding deal 
this month to buy Ford Motor Co.'s Volvo Cars unit for 
US$1.8 billion, representing a coup for the independent 
Chinese automaker which is aiming to expand in 
Europe. Geely said it aims to keep Volvo's existing 
manufacturing facilities in Sweden and Belgium, but 
that it also will explore manufacturing opportunities in 
China. "China, the largest car market in the world, will 
become Volvo's second home market. Volvo will be 
uniquely positioned as a world-leading premium brand, 
tapping into the opportunities in the fast-growing China 
market,"  said a Geely representative. Read More 
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http://online.wsj.com/article/SB10001424052702303429804575149714050757630.html?mod=googlenews_wsj
http://sg.sports.yahoo.com/news/tbs-zambia-economy-e65dddb-afp-20100312.html
http://news.yahoo.com/s/ap/20100328/ap_on_bi_ge/eu_ford_geely_volvo

