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The Weekly China Briefing is compiled by the Centre for Chinese Studies at 
Stellenbosch University, South Africa. It tracks China business news with a special 
focus on China and Africa. 
 

 
Chinese & South African presidents discuss bilateral ties 

  Recently, Hu Jintao, the Chinese President met with, 
South African President Jacob Zuma regarding the 
development of further co-operation between the two 
countries. These talks occurred alongside the recent 
BRIC and IBSA discussion in Brasilia, Brazil. China’s 
trade relations with South Africa have significantly 
expanded since the two countries forged diplomatic 
ties, and trade has grown tenfold to the 2009 record of 
US$16 billion. This makes China South Africa`s largest 
trading partner. Read More 
 

  

China`s AgBank picks underwriters for US$20 billion IPO   

 

Agricultural Bank of China is set for what is said to be 
the biggest initial public offering (IPO) thus far. The 
US$20 billion dual listing will make the banks involved 
as underwriters eligible for US$400 million worth of 
fees. According to experts this IPO will raise US$30 
billion for Agricultural Bank of China – one of the top 4 
Chinese commercial lenders. The selected banks are 
Goldman Sachs, JP Morgan Chase, Macquarie Group, 
Morgan Stanley, China International Capital Corp and 
Deutsche Bank AG. Read More 
 

 
China sells US$11.5 billion worth of U.S. Treasury Bonds  

 

China has recently begun selling its US Treasury 
bonds but still remains the world’s biggest holder with 
US$877.5 billion at the end of January. This was in 
spite of speculation that Japan would pass China as 
the largest holder of US Treasury Bonds. Win Thin, 
senior currency strategist at Brown Brothers Harriman 
& Co, has stated this does not form part of a long- 
term trend since US assets are still regarded as 
attractive.  Read More 
 

 
 

http://www.chinadaily.com.cn/china/2010-04/16/content_9736808.htm
http://www.financialnewsusa.com/finance/archives/14460-update-china-s-agbank-picks-underwriters-for-20-bln-ipo
http://online.wsj.com/article/BT-CO-20100415-710950.html
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South African coal supplies to China on steep growth path 

 

Coal exports from South Africa`s Richards Bay Coal 
Terminal - Europe`s biggest source of coal for use in 
the electricity sector and Africa`s largest coal dispatch 
point - has been growing steadily. This signals a 
rebound in global economies as they stave off the 
recession, but it also points to a growing trend in 
energy consumption. China has purchased 1.9 million 
tons of coal from this terminal in comparison with 1.38 
million tons in 2009. India and China together account 
for 25% of the terminal`s exports. Read More 
 

 
42-member Chinese delegation visits Liberia 

 

The Chinese Deputy Minister of commerce Fy Ziying 
and a 42-member delegation of high powered Chinese 
official will visit Liberia in the coming week. The 
delegation includes Zhong Manying, the Director of 
the Department of Western Asia and African Affairs, 
as well as Li Jiping, the Deputy President of China’s 
Development Bank. Bilateral talks between the two 
countries will include talks with selected captains of 
industry and a dialogue with journalists. Other 
highlights include the signing of an Agreement on 
Economic and Technical Cooperation, and the 
handing over of medical equipment. Read More  

 
 

 
Chinese mining firm keen to work with Zambian citizens 

 

During a recent visit to Zambia, President of China 
Nonferrous Metal Mining Group Company, Luo Tao, 
made a commitment to work alongside the Zambian 
people. Chinese companies have been known to 
favour Chinese workers at the expense of African 
workers but the Luanshya Copper Mine has two 
Zambians in its top management and 60% of 
departmental heads are Zambian. Read More 
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