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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 

 
 Mulilo set for South African wind farm's first phase 

 

The first phase of a US$220 million wind farming 
project in De Aar, South Africa is set to begin. Mulilo 
Renewable Energy, a South African company that 
specializes in renewable energy has teamed up with 
the Chinese Development Bank as financial partner and 
China Guodian Corporation as technological partner. 
The project will create 50 full time jobs and will 
generate 100 MW after completion. This forms part of 
the South African government`s initiative to increase its 
production of power by renewable means to 10000GWh 
by 2013. Read More 
 

China's mergers and acquisitions likely to hit new highs in 2010 

 

China Development Bank Corp., the nation’s largest 
state-owned policy bank, will provide US$5 billion in 
loans to companies involved in Zambia’s mining sector 
under an agreement signed between the two countries. 
China Development Bank’s President Jiang Chaoliang 
said the lender was keen to help Zambia improve its 
hydro-electric power industry and provide financing to 
small and medium-sized enterprises. Read More 
 

China to maintain stimulus thanks to Europe 

 

 

According to Cheng Deming, the Chinese Minister of 
Commerce, uncertainty in the European economy and 
the pressure that Chinese exporters face due to the 
plummeting Euro, urges China to keep stimulating its 
economy by means of a proactive fiscal and monetary 
policy. The recent crisis in Europe has also prolonged 
the timeline of the proposed devaluing of the Yuan. 
Recently a high-powered US Commission visited China 
to discuss diplomatic concerns. The trade deficit 
between the US and China, which is partially linked to 
the Yuan’s peg to the US Dollar, was a major US 
concern. Read More 
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Chinese buy control of Wesizwe  

 

Wesizwe Platinum has sold a 51% equity stake worth 
US$877 million to Chinese investors. The funding will 
make it possible for Wesizwe to transform from an 
exploration company into a mining company by 
developing its flagship Frischgewaagd-Ledig platinum 
mine. The mine is projected to deliver 350 000 ounces 
of platinum group metals a year for the next 35 years. 
Read More 
 

Angola & China strengthen military cooperation 

 

The Chief of General Staff of the Chinese People’s 
Liberation Army, General Chen Bindge, visited Angola 
recently to strengthen military cooperation between 
China and Angola. Interchange of delegations, staff 
training, military trade and the supply of equipment will 
be the main areas of focus.  Read More 
 

Teshie to get US$10 million general hospital in October 2010 

 

A Chinese-funded hospital in Teshie, Ghana is set for 
completion in October 2010. The US$10 million 
hospital will host a Centre for Malaria Research, a 
radiology unit, as well as CT scanner- and X-ray 
facilities. The project is implemented under the 
auspices of the Beijing Summit on China-Africa 
Cooperation (FOCAC). Read More 
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