
  

 

 Weekly China Briefing                                                                 21 May 2010 

In This Issue 
 Nigeria and China: The 

sunshine deal  

 China Development 
Bank to offer loans to 
Zambia 

 China and South Africa 
in US$ 217 million 
cement deal 

  FirstRand and China 
Construction Bank 
complete deals   

 China Mobile seeks 
acquisitions in emerging 
markets 

 China to build strategic 
reserve for rare earth 
metals 

 
 
 
 
 

 
About Us 
 

The Centre for Chinese 
Studies is devoted to the 
study of China-Africa 
relations. The CCS promotes 
the exchange of knowledge, 
ideas and experiences 
between China and Africa.  
 
Based at Stellenbosch 
University, the Centre is 
active in research, corporate 
advisory services, executive 
education, teaching, training, 
and culture.  
 

 
 
 
 

 
Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 

 
 Nigeria and China: The sunshine deal  

 

The Federal Republic of Nigeria and the People’s 
Republic of China signed a memorandum of 
understanding for China to finance and build oil 
refineries in Nigeria to the value of US$ 23 billion. The 
deal was signed between the state-owned Nigerian 
National Petroleum Corporation (NNPC) and its 
Chinese counterpart, China State Construction 
Engineering Corporation Limited, for the construction of 
oil refineries in three strategic centers in Nigeria, 
including Lagos and the Niger Delta. Read more 

China Development Bank to offer loans to Zambia 

 

China Development Bank Corp., the nation’s largest 
state-owned policy bank, will provide US$ 5 billion of 
loans to companies involved in Zambia’s mining sector 
under an agreement signed between the two countries. 
China Development Bank’s President, Jiang 
Chaoliang, said the lender was keen to help Zambia 
improve its hydro-electric power industry and to provide 
financing to small and medium-sized enterprises. Read 
More.  

China and South Africa in US$ 217 million cement deal 

 

 

South African and Chinese companies recently 
announced plans to build a US$ 217 million plant in 
South Africa, in one of China's biggest investments in 
the country. The new plant will be developed with 
Women Investment Portfolio Holdings Limited 
(Wiphold), a black women-owned company, and South 
African limestone mining company Continental 
Cement. The Chinese partners are Jidong 
Development Group and the China-Africa Development 
Fund, which together will hold a 51% stake. Read 
More.  

FirstRand and China Construction Bank complete deals  
 

http://www.groundreport.com/Business/Nigeria-and-China-The-23-Billion-sunshine-deal_7/2923438
http://www.businessweek.com/news/2010-05-12/china-development-to-offer-5-billion-zambia-loans-zanis-says.html
http://www.businessweek.com/news/2010-05-12/china-development-to-offer-5-billion-zambia-loans-zanis-says.html
http://www.google.com/hostednews/afp/article/ALeqM5guBcH7SKDnIxHNSPQO71STDbgzxg
http://www.google.com/hostednews/afp/article/ALeqM5guBcH7SKDnIxHNSPQO71STDbgzxg
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 FirstRand Limited, South Africa`s second biggest 
lender with more than US$ 7.5 billion at its disposal, 
has completed its first transaction with China 
Construction Bank Corp – the world`s third largest 
lender in term of market value. FirstRand has already 
done business with China Construction Bank Corp in 
Zambia and South Africa and is looking at possible 
opportunities in Angola and Tanzania. The interaction 
between the two banking companies has fallen within 
the financing of projects in mining, infrastructure, 
manufacturing and engineering. Read More 

China Mobile seeking acquisitions in emerging markets  

 

China Mobile Ltd., the world’s biggest phone carrier by 
market value, will look for acquisitions in emerging 
markets to expand its overseas operations, Chairman 
Wang Jianzhou said. China Mobile is searching for 
investments and acquisitions to revive profit growth 
after posting earnings that missed analysts’ estimates. 
The Beijing-based company this year agreed to buy a 
20% stake in Shanghai Pudong Development Bank 
Co., a move that the carrier said will help accelerate 
development of its wireless payment and finance 
operations. Read more 

China to build strategic reserve for rare earth metals  

 China will launch a pilot strategic reserve for rare-earth 
metals in Baotou, Inner Mongolia, as part of a 
government plan to manage valuable mineral 
resources. An official from the Ministry of Land and 
Resources (MLR) told media at a recent conference 
that the major rare-earth producer, Inner Mongolia 
Baotou Steel Rare-Earth Group Hi-Tech Co. will build 
10 storage facilities for rare-earth oxides in Baotou, 
China's major rare-earth production area. The 
company will get US$ 4.39 million worth in discount 
interest per year for two years from local governments 
and its parent company, Baotou Steel Group. Read 
more 
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http://www.marketwatch.com/story/china-to-build-strategic-reserve-for-rare-earths-2010-05-19
http://www.marketwatch.com/story/china-to-build-strategic-reserve-for-rare-earths-2010-05-19

