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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 

 
 China’s stocks drop to 7-month low as banks increase reserves 

 

China’s stocks fell, sending the benchmark index to the 
lowest in seven months.. Industrial & Commercial Bank 
of China Ltd. and Bank of China Ltd. retreated at least 
1.1 %, after Deutsche Bank AG said a reserve ratio 
increase removes US$44 billion from the financial 
system. Read More. 

China celebrates opening of World Expo in Shanghai 

 

Recently China and especially Shanghai celebrated the 
start of the World Expo. The six month long event that 
has been called the “economic Olympics” by Chinese 
officials, will play host to an estimated 70 million 
guests. It is hoped that the Expo will help broaden 
mutual understanding between China and the rest of 
the world.. Read More 

China joins contest to fund second port in Lamu, Kenya. 

 

Kenya has inched closer to building the multi-million 
dollar Lamu port, after China said it was willing to 
finance the project that Japan is also hoping to land. 
This follows bilateral talks between President Kibaki 
and his Chinese counterpart Hu Jintao recently in 
which China agreed to give Kenya a USD15.5 million 
grant, the bulk of which will go to setting up a second 
port at Lamu and a rail and road corridor from the 
Coast to Isiolo. Read More. 
 

 
 
 
 
 

http://www.businessweek.com/news/2010-05-04/china-s-stocks-drop-to-7-month-low-as-banks-increase-reserves.html
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China overtakes US to become biggest purchaser of Angolan 
diamonds    

 

China has overtaken the US as the largest importer of 
Angolan diamonds. The diamond industry in Angola 
took a beating during the recession with the main 
Catoca Mine, the fourth largest in the world, producing 
only US$430 million. Even though Catoca is said to be 
in an exploratory phase with the other two Angolan 
diamond deposits, this represents less than five carat`s 
worth of diamonds in 2008 prices. Read More 
 
 
 

Go China, Museveni tells EAC technocrats 

 

President Museveni recently urged civil servants in the 
East African Community to stop thinking small if they 
want to transform the renewed trading bloc into a 
developed region. President Museveni said if the 
officials want the EAC region to develop, they should 
look to fast developing and developed countries like 
China and Malaysia. Read More. 
 

Somali pirates hijack China-bound oil tanker 

 

Somali pirates recently hijacked the Russia-owned oil 
tanker MV Moscow University bound for China, 560 
kilometers off the coast of Yemen, with 23 Russian 
crew and crude oil worth US$52 million on board. 
Maritime experts said the tanker had deadweight of 
106,474 tonnes. A Russian shipping source said the 
vessel had begun its journey from Sudan with a cargo 
of 86,000 tonnes of oil. Read More.  
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