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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 

 
China renews Google`s internet licence 

 

The Chinese government has renewed Google's 
licence to operate in the world's largest internet market, 
appearing to accept a compromise offered by the US 
search engine over internet censorship. Beijing had 
threatened to close Google's access to the country and 
withhold a licence from operating in the country after 
the US group said it would no longer be willing to 
censor its search results. Read more 
 

China hopes social safety net will push its citizens to consume more, 
save less 

 

With an increasing number of payments to the poor, 
the sick and the elderly, recent years have seen the 
rise of China’s own version of the Welfare State, 
expanding web of programs designed to help those 
most in need among China’s vast population. Aside 
from the individual benefits, there is a larger economic 
imperative to the new social programs. The country's 
leaders want to persuade Chinese citizens to spend 
more and save less, a goal that analysts say could be 
achieved if the government provided a safety net. 
Read More.  
 

China's Sinopec reports oil discovery in Nigeria 

 

State-owned Chinese oil producer Sinopec announced 
recently its Addax subsidiary has struck oil offshore of 
Nigeria after the unit was acquired last year to expand 
the company's African presence. The UDELE-3 well of 
Block 137 in the Niger Delta showed a heavy oil flow of 
3,365 barrels and 28,300 cubic meters of gas per day 
in a test, said a statement by the company."It showed 
the huge oil exploration potential of the block in the 
future, and also greatly increased its value," the 
company said. The well is Sinopec's first exploration in 
Nigeria this year. Read More. 
 

 

http://www.moneycontrol.com/news/world-news/china-renews-google%60s-internet-licence_469149.html
http://www.washingtonpost.com/wp-dyn/content/article/2010/07/13/AR2010071305773.html
http://www.businessweek.com/ap/financialnews/D9GTDRTG0.htm
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President Mugabe invites Chinese businesses to invest in 
infrastructure 

 

Zimbabwean President Robert Mugabe has urged 
Chinese businesses to invest in developing 
infrastructure in the various productive sectors of the 
Zimbabwean economy for the country to develop 
rapidly and turn its fortunes around. Mugabe made the 
call when he met with a visiting Chinese delegation 
that was in the country for the 8th session of the 
Zimbabwe-China Joint Commission. Read More. 
 

African Minerals in US$1.5 billion deal with Shandong 
 

 

African Minerals Ltd has sealed a second investment 
deal with a Chinese group for its flagship iron ore 
project in Sierra Leone, selling a 25% stake to 
Shandong Iron & Steel for US$1.5 billion. In January, 
the London-listed company inked a US$233.5 million 
deal with the China Railway Materials Commercial 
Corporation -- one of the country's largest steel trading 
companies -- to help fund the first stage of the Tonkolili 
project. Read more 
 

China Export-Import bank lends Angola US$ 500 million 

 

The Export-Import Bank of China has agreed to loan 
Angola US$ 500 million to rebuild roads to help the 
African nation recover from a three-decade long civil 
war that ended in 2002, Angola's finance minister said 
recently. Chinese loans to oil-producing Angola since 
the end of the war have reached around US$ 14.5 
billion, the World Bank said in a report earlier this year. 
Read more 
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http://www.inex-ppp.com/inexnewsfeed/post/2010/07/08/Zimbabwe-President-Mugabe-invites-Chinese-businesses-to-invest-in-infrastructure.aspx
http://www.chinaeconomicreview.com/dailybriefing/2010_07_14/Shandong_Iron_and_Steel_pays_US_15_billion_for_stake_in_African_Minerals_project.html
http://af.reuters.com/article/topNews/idAFJOE6680JK20100709

