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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 

 
 China remains strong supporter of South-South cooperation   

 

Yi Xiaozhun, the Chinese vice-minister of commerce, 
noted that China is a strong supporter and active 
participant in South-South cooperation during his 
speech at the Development Cooperation Forum, 
sponsored by the UN Department of Economic and 
Social Affairs at the UN Headquarters in New York. 
Promoting South-South cooperation and ‘(reciprocal) 
help among the developing countries,‘ is the 
centrepiece of development cooperation, he said Read 
More.  

China: yuan policy change not due to foreign pressure  

 

China said recently its recent decision to unhook the 
yuan from the dollar was based on the need to 
transform its economic growth model and not due to 
foreign pressure. The comment, made by a senior 
central bank official on the sidelines of the Group of 20 
summit in Toronto, came at a time when Beijing is 
widely viewed as entering the meetings as a much 
more relaxed and confident player, following its move 
on June 19 to drop its nearly two-year-long 
controversial currency peg and a promise to make the 
yuan exchange rate more flexible Read More.  
 

Oil falls a fourth day on concern China, U.S. growth is slowing 

 

 

Crude oil fell for a fourth day in New York, its longest 
losing streak in seven weeks, amid concern the 
economic recovery in the U.S. and China will slow, 
curbing demand in the world’s two largest energy 
consumers. Oil dropped 0.4% recently, capping the 
first quarterly decline since 2008, after reports showed 
a slowdown in U.S. private payrolls last month and an 
unexpected increase in weekly gasoline supplies. 
China’s manufacturing expanded at a reduced pace for 
a second month in June as the government imposed 
measures to contain inflation Read More.  
 

 

http://news.xinhuanet.com/english2010/china/2010-06/30/c_13376046_2.htm
http://news.xinhuanet.com/english2010/china/2010-06/30/c_13376046_2.htm
http://online.wsj.com/article/BT-CO-20100626-701020.html
http://www.businessweek.com/news/2010-06-30/oil-falls-a-fourth-day-on-concern-china-u-s-growth-is-slowing.html
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Africa is the next China says Puma CEO  

 

Afro-optimist Jochen Zeitz thinks the continent's 
market could, in the coming decades, show the same 
sort of growth as China's. In South Africa recently for 
the football World Cup, Zeitz hailed the tournament for 
making the doom-sayers eat their words. Zeitz 
commented recently, ‘I love Africa, the continent, the 
diversity of its people, the different cultures. Being very 
interested in not only art but also nature, it's certainly 
one of the areas in the world where you can still 
experience pure nature.’  Read More.  
 

Nigeria, China bilateral trade hits US$7 billion  
 

 

The volumes of trade between Nigeria and China as 
well as Nigeria and the Netherlands have been put at 
US$7 billion and US$4 billion, respectively. This 
disclosure was made on Monday during President 
Goodluck Jonathan’s separate audiences with Xu 
Jiango, the outgoing Chinese ambassador to Nigeria, 
as well as his Netherlands counterpart, Van der Wiel, 
at the Presidential Villa in Abuja. Read More. 

TIME's Global Forum day 2: China and Africa's deepening ties 

 

As Trevor Manuel, Minister in the South African 
Presidency and former finance minister, reminded the 
TIMES’s Global Forum conference recently, Chinese 
investment in Africa is hardly new., The famous Tan-
Zam railroad, designed to take Zambian ore to the 
coast in Tanzania, was funded by the Chinese as long 
ago as the 1970s. But the scale of recent Chinese 
investment in Africa, encompassing everything from 
resource extraction, to agriculture, to finance has been 
extraordinary Read More. 
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http://www.timeslive.co.za/africa/article520730.ece/Africa-is-the-next-China---Puma-CEO
http://www.businessdayonline.com/index.php?option=com_content&view=article&id=12202:nigeria-china-bilateral-trade-hits-7bn-&catid=85:national&Itemid=340
http://www.time.com/time/specials/packages/article/0,28804,2000110_2000287_2000279,00.html

