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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 

 
China raises estimate of economic growth in 2009 to 9.1% 

 

China’s economy grew even faster in 2009 than 
previously reported, adding to concern that the flood of 
stimulus spending and loans that drove its rebound left 
a dangerous glut of unneeded factories and other 
assets. The government recently raised its estimate of 
2009 growth on Friday from 8.7% to 9.1%, raising 
China’s economic output to the equivalent of US$4.98 
trillion. Read More  
 

China warns on currency moves  

 

Sources in China’s Central Bank commented recently 
that large foreign exchange rate fluctuations are 
harmful to the economy. These comments follow the 
central bank's decision last month to allow more 
flexibility in exchange rates. Hu Xiaolian, a vice 
governor of the People's Bank of China, also said that 
a country's current account position is a good gauge of 
whether its currency is undervalued or overvalued. 
Read More.  
 

Mozambique requests US$130 million from China to rebuild road   

 

The government of Mozambique has asked China for 
US$130 million for construction of the section of road 
linking Manjacaze to Maxixe in the provinces of Gaza 
and Inhambane, a source from the Ministry for Public 
Works and Housing said in Maputo. The request was 
formally presented during a recent business seminar 
held in the country’s capital that brought Mozambican 
businesspeople together with businesspeople from the 
Chinese city of Yiwu. Read More.  
 

 
Chinese special envoy to Darfur concludes visit to Sudan  

http://online.wsj.com/article/SB10001424052748703881504575344482163962248.html?mod=googlenews_wsj
http://www.macauhub.com.mo/en/print.php?pageurl=/en/news.php?ID=9719
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Chinese Special Envoy to Darfur, Liu Guijin, concluded 
his five-day visit to Sudan recently, as it coincided with 
intensive moves on the Darfur conflict and the 
approaching Southern Sudan referendum, slated for 
January 2011. The Sino-Sudanese talks focused 
mainly on developments in the Darfur conflict, both at 
the political and security levels, and relations between 
North and South Sudan, especially with regard to the 
implementation of the Comprehensive Peace 
Agreement (CPA) and arrangements for the South 
Sudan referendum. Read More   
 
 

Ghana & China congratulate each other for strengthened relationship  

 

 

Celebrating fifty years of relations, a statement was 
recently issued by the Ghanaian Ministry of Foreign 
Affairs and Regional Integration. It said that in 
furtherance of their commitment to strengthening and 
deepening relations, the leaders of China and Ghana 
congratulated the ties between the two countries. 
Read More.  

Nigeria & China sign agreement to build US$8 billion refinery 

 

Nigeria and China have signed an agreement to build 
the West African nation’s biggest oil refinery at a cost 
of US$8 billion. The 300,000 barrel-a-day refinery will 
be located in the Lekki Free Trade Zone in Lagos 
state, according to reports. China State Construction 
Engineering Corp. will take up 80% of the project 
funding, while Federal government-owned Nigerian 
National Petroleum Corp. will be responsible for the 
rest, a Lagos-based newspaper reported. Read More.   
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