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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 

 
Chinese Vice Premier calls for international cooperation  

 

Chinese Vice Premier Li Keqiang recently called for 
international cooperation to deal with economic 
challenges and to achieve common development. Li 
made the remarks at a seminar marking the 30th 
anniversary of China's cooperation with the World 
Bank. During his speech he urged nations to continue 
opening markets while removing trade and technology 
barriers. Li reiterated China's stance on opening up and 
reform, pledging the country would continue to import 
advanced technologies, equipment, experience, talent 
and capital while creating a fair business environment 
for all enterprises Read more.    
 

Yuan surges to highest level since 1993 before U.S. hearing 

 

China’s yuan surged to the strongest level since 1993 
on speculation the government will allow faster 
appreciation to head off U.S. trade sanctions as its 
economy improves. The central bank fixed the 
reference rate at 6.7378 per dollar, the highest level 
since a peg against the dollar was scrapped in July 
2005, before the U.S. House Ways and Means 
Committee discusses China’s currency policy. Premier 
Wen Jiabao said recently at a World Economic Forum 
meeting in Tianjin that the economy is in “good shape.” 
Read more.  
 

China to hike SEZ spending in Africa 

 

China is willing to accelerate investment in special 
economic zones (SEZs) in Africa under a partnership 
with the World Bank, top officials and analysts said 
recently at the third China-Africa Experience-Sharing 
Program held by the Chinese government and the 
World Bank in Beijing. SEZs were set up by the central 
government in the early 1980s to test the market 
economy model and promote export-oriented and 
labour intensive industries through special policies and 
flexible measures. Chong Quan, deputy international 

http://news.xinhuanet.com/english2010/china/2010-09/14/c_13493099.htm
http://www.bloomberg.com/news/2010-09-14/yuan-surges-to-highest-level-since-1993-on-u-s-pressure-robust-economy.html
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trade representative of China's Ministry of Commerce, 
said that the country has invested in some industrial 
zones and would continue to develop SEZs catering to 
different development models across the African 
continent Read more. 
 

Zambia sees key power plant way ahead of plan 

 

Zambia expects a power project that will add 360 
megawatts to the national grid to start producing 
electricity way ahead of the November 2012 target, a 
senior project official said recently. Zambia, Africa's top 
copper producer, needs to raise its power generation 
capacity to ensure sufficient supply as demand is 
expected to rise on the back of new investments in 
mining and other sectors. The EXIM Bank of China 
recently agreed to lend state power utility Zesco Ltd 
US$315 million. The Development Bank of Southern 
Africa would provide the remaining US$115 million for 
the project, whose contractor is Sino-Hydro of China 
Read more.  
 

CPC delegation to visit three African countries   
 A delegation of the Communist Party of China (CPC) is 

to attend the 8th Congress of the Ethiopian People's 
Revolutionary Democratic Front (EPRDF). The 
delegation, led by Zhang Xuan, an alternate member 
of CPC central committee and deputy secretary of 
CPC's Chongqing Municipal Committee, was invited by 
EPRDF, the Democratic Progressive Party of Malawi 
and the African National Congress of South Africa. The 
delegation will pay good-will visits to Malawi and South 
Africa after the Congress Read more. 
 

CNPC's oil service subsidiary gets US$ 30 million deal in Sudan  

 

The Great Wall Drilling Co., a subsidiary of China 
National Petroleum Corporation (CNPC), has been 
awarded an oil-drilling service contract valued at 
US$30 million in African oil producer, Sudan, the 
company-run newspaper China Petroleum Daily 
reported recently. According to the deal, The Great 
Wall Drilling would shoulder the oil drilling operation in 
Block 3-7, which is the major oil producing area in the 
Sudan, which has total proven oil reserves of 2 billion 
barrels Read more. 
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