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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 

  
U.S. business fears "downward spiral" in China trade 

 

Congressional passage of a bill pressuring Beijing to 
revalue its currency could further harm U.S.-Chinese 
trade relations already hampered by mutual mistrust 
and suspicion, U.S. companies invested in China said 
recently. With U.S. congressional elections looming, 
many U.S. lawmakers who blame unfair Chinese trade 
practices for American job losses are eager to show 
they are taking steps to get tough with Beijing and help 
tackle high U.S. unemployment. Read more  
 

Yuan climbs to strongest level since 1993 before U.S. Vote 

 

China’s Yuan rose to the strongest level since 1993 on 
speculation the government will allow faster 
appreciation as the U.S. steps up pressure for the 
currency to trade more freely. The currency climbed 
has climbed consistently for the past ten days, 
appreciating even after the People’s Bank of China set 
a weaker reference rate. American lawmakers will vote 
soon on legislation that would let American companies 
petition for higher duties on imports from China to 
compensate for the effect of a weak currency. Read 
more   
 

 
China, Ghana sign US$15 billion deal for infrastructure, oil and gas 

 

China and Ghana recently signed US$15 billion worth 
of contracts, including US$10.4 billion of bank lending 
for infrastructure project and US$3 billion of bank loan 
for oil and gas development, during a six-day Beijing 
visit by Ghanaian President John Atta Mills, sources 
reported. The move is the latest in a string of Chinese 
investments on the resource-rich continent China 
Export Import Bank and the government of Ghana 
signed a US$10.4 billion concessionary-loan 
agreement for various infrastructure projects. The 20-
year loan is subject to approval from the Ghanaian 
parliament and cabinet. Read more  

http://www.reuters.com/article/idUSTRE68Q5YQ20100927
http://www.businessweek.com/news/2010-09-27/yuan-climbs-to-strongest-level-since-1993-before-u-s-vote.html
http://www.businessweek.com/news/2010-09-27/yuan-climbs-to-strongest-level-since-1993-before-u-s-vote.html
http://www.chinaknowledge.com/Newswires/News_Detail.aspx?type=1&cat=INS&NewsID=37206


 
About Us 
 

The Centre for Chinese 
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study of China-Africa 
relations. The CCS promotes 
the exchange of knowledge, 
ideas and experiences 
between China and Africa.  
 
Based at Stellenbosch 
University, the Centre is 
active in research, corporate 
advisory services, executive 
education, teaching, training, 
and culture.  
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Bidvest trades in Yuan notes  

 

Craig MacFarlane, head of retail operations, said in a 
statement, that demand for Chinese Yuan among 
South African business and leisure travelers has been 
growing for some time. Bidvest is the first local bank to 
deal in Yuan notes. "Local demand for Yuan is already 
significant and is expected to grow in view of 
increasing trade and travel links between China and 
South Africa." He said. MacFarlane continued that 
currency restrictions applied in China and people were 
only permitted to take a maximum of 20,000 Yuan into 
or out of China. Read more 
 

Sudan works with CNPC, Petronas on oil extraction 

 

Sudapet, Sudan's national petroleum company, is 
working with China's CNPC and Malaysia's Petronas to 
boost its oil recovery yield by another 1 billion barrels 
by 2020, a senior Sudapet official said recently. Split 
by a north-south civil war and hurt by U.S sanctions, 
Sudan is courting more international exploration deals 
as investors look to exploit its oil reserves, which are 
estimated at 16-17 billion barrels onshore.  Read more 
 

South Africa's Wesizwe in funding talks with the Chinese 

 

South Africa's Wesizwe Platinum Ltd said recently that 
it was in advanced talks with a Chinese consortium for 
an US$877 million financing package, after it posted a 
first-half loss. Wesizwe, a mining exploration group, 
said the talks with China's Jinchuan Group Ltd and the 
China-Africa Development Fund were aimed at 
securing the funds in the form of debt and equity for its 
key Frischgewaagd-Ledig project. Read more  
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