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About Us 

 
Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 

 
 China's leaders meet to plan economic future 

 China's ruling Communist Party is meeting in Beijing to 
draw up its next five-year plan for the economy. The 
agenda is secret but analysts say that instead of 
seeking a high rate of economic growth, China's 
leaders want to close the gap between rich and poor 
and between coastal and inland areas. Analysts will 
also be watching for signs that Vice-President Xi 
Jinping and Vice-Premier Li Keqiang - the presumed 
successors to Mr Hu and Mr Wen - will move closer to 
power in a reshuffle. Read More 
 

China says Yuan not scapegoat for US economic problems 

 The Yuan shouldn’t be a scapegoat for the US 
economic and unemployment problems, Yao Jian, 
spokesman for China’s Ministry of Commerce, said at a 
press conference in Beijing recently.Other countries 
are in no position to judge what is an appropriate level 
for China’s trade surplus, Yao said. China’s current 
account surplus is about 5% of gross domestic product 
this year, which is appropriate, Yao said. China will 
continue with Yuan reform as a responsible nation, he 
continued. Read More 
 

China-Africa trade set to achieve record high 

 China-Africa trade is expected to bounce back to "pre-
crisis levels" and is on track to hit a record high of more 
than US$110 billion this year, the Ministry of 
Commerce said. Huo Jianguo, director of the Chinese 
Academy of International Trade and Economic 
Cooperation under the ministry, also predicted China-
Africa trade will "likely grow by around 20% in three to 
five years". Trade with the continent has outperformed 
that of China's major trade partners, including the 
United States and the European Union. China is 
Africa's largest trade partner. Read More 
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China calls for commitment to Africa ODA  

 China recently called on developed countries to 
"expeditiously raise" their official development 
assistance (ODA) for Africa in order to meet the 
pledged targets of the international community and the 
actual needs of Africa. The statement came as Wang 
Min, the Chinese deputy permanent representative to 
the United Nations, was taking the floor at the UN 
General Assembly in a meeting to discuss how to 
strengthen the partnership with Africa in order to 
promote development on the continent. Read More 
 

First China-Africa cross-border cash platform starts operation 
 Industrial and Commercial Bank of China (ICBC) held 

the signing ceremony of global cash management with 
two large conglomerates in Wuhan recently, marking 
the start of the China-Africa cross-border cash-
management platform. The cross-border cash-
management platform is jointly developed by the 
Standard Bank of South Africa and ICBC. It enables 
headquarters of Chinese enterprises to know account 
information of their African branches by real-time ICBC 
online bank and manage the changes in internal funds 
to achieve unified payment management at 
headquarters. Read More 
 

China pledges to boost Southern Sudan ties after January vote  

 China will continue to improve ties with Southern 
Sudan after a referendum in January in which the oil-
rich semi-autonomous East African region will vote on 
secession. A delegation of Communist Party of China 
officials met Southern Sudanese leaders today in 
Juba, the capital. China is the biggest importer of oil 
pumped in Sudan, where output of 490,000 barrels of 
oil per day ranks the country as sub-Saharan Africa’s 
third-largest producer. “China stands ready to provide 
help to the south within its capacity, no matter what the 
changes will be in the situation here,” Du Yanling, 
director-general in the international department of the 
Communist Party of China Central Committee, told 
reporters today in Juba. Read More 
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