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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 

 
Big boost for China as IMF ‘catches up’  

 

The International Monetary Fund’s (IMF) executive 
board recently approved a plan to make room for 
emerging economies that would enhance China’s 
influence in the body whilst weakening Europe’s 
influence. Acting on an October 2010 deal by finance 
chiefs of the Group of 20 (G-20), the IMF agreed to shift 
more than 6% of voting rights to what officials called 
“dynamic” developing countries. That would give more 
say to countries such as Brazil and South Korea, while 
decreasing the clout of European members including 
Belgium and Germany. Read more 
 

China Merchants to buy stake in Nigeria port operator 

 

China Merchants Holdings International has agreed to 
form a joint venture that will buy a 47.5% stake in a 
container-terminal operator in Nigeria from Israel's Zim 
Integrated Shipping for US$ 154 million. China 
Merchants will own 60% of the venture, with China-
Africa Development Fund (CADF) taking a 40% stake 
after obtaining approval from Chinese regulators, the 
Chinese port operator said in a statement. Read more  
 

China to spend US$ 350 million building Ugandan road 

 China will invest US$ 350 million to build and manage 
a toll road from Uganda’s Entebbe International Airport 
to the capital, Kampala, said Syda Bbumba, the East 
African country’s finance minister.  The new road will 
help ease congestion as the existing 36 kilometer link 
is regularly blocked with traffic. Talks on details about 
the project are continuing.  According to the Uganda 
Investment Authority, China is a main source of foreign 
direct investment in Uganda, East Africa’s third-biggest 
economy, where commercially viable oil deposits have 
been discovered. Read more 

 

http://www.businessday.co.za/articles/Content.aspx?id=126078
http://www.reuters.com/article/idUSTOE6A600C20101107
http://www.bloomberg.com/news/2010-11-05/china-to-spend-350-million-building-road-from-ugandan-airport-to-capital.html
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Beijing environmental conference underway 

 

Ministers and senior officials from governments and 
organizations that constitute the Group on Earth 
Observations (GEO) are meeting in Beijing, China, to 
strengthen global cooperation on monitoring the 
planet's environment and natural resources. With 86 
governments, the European Commission and 58 
intergovernmental and international organisations, 
GEO is the world's premier forum for coordinating 
Earth observation strategies, investments and 
operations. South Africa is a founding member and co-
chair of GEO, together with China, the United States of 
America and the European Union. Read more 
 

Big UNDP and China to boost their African partnership 

 

The Africa-China Poverty Reduction and Development 
Conference, held recently, led to the signing of two 
letters of agreement which will bolster the African focus 
of the International Poverty Reduction Center in China 
(IPRCC) and promote technical cooperation in the area 
of agriculture. The two letters of agreement were 
signed on the margins of the conference, in the 
presence of the UNDP Administrator Helen Clark and 
Zheng Wenkai, Vice Minister of China's State Council 
Leading Group Office on Poverty Alleviation and 
Development. Read more 
 

UK Prime Minister seeks China contribution on rebalancing  

 

U.K. Prime Minister David Cameron wrapped up a 2 
day trip to China with a speech calling on China to 
contribute toward global economic rebalancing and 
advance political rights at home. Cameron's trip has 
seen a string of business deals agreed by U.K. and 
Chinese firms worth nearly US$2 billion, while the two 
governments also signed accords on education, 
economic and other issues. Read more 
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