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Dear Reader, 

 
The Weekly China Briefing is compiled by the Centre for Chinese Studies at Stellenbosch 
University, South Africa. It monitors key developments in China-Africa commerce and 
development.   
 
Regards, 
 
The Centre for Chinese Studies Research Team 

 
China said to seek changes to local government loans 

 China told banks to ask for faster repayment of local-
government infrastructure loans. This has been sparked 
by concerns that existing debt terms leave banks with 
too much risk, a person with knowledge of the matter 
said. About 50% of loans to the financing arms of local 
governments are for five years or more, with terms for 
most credits requiring repayment of the principal on 
maturity, said the person, who requested anonymity. 
China’s bank regulator asked lenders to revise terms so 
that payments start when projects are completed and 
are made in at least two instalments annually after that 
Read More  

Hong Kong stocks rise as China manufacturing expands 

 Hong Kong stocks rose, sending the Hang Seng Index 
to its steepest gain in more than four months, as 
China’s manufacturing expanded at the fastest pace in 
six months, and as companies reported increased 
earnings. Tencent Holdings Ltd., China’s biggest 
internet company by market value, jumped 4.2%. 
China Construction Bank Corp., the world’s No. 2 
lender by market value, rose 3.4% and China Shenhua 
Energy Co., the nation’s No. 1 coal producer advanced 
4.2% after their third-quarter profit increased. Jiangxi 
Copper Co., China’s No. 1 producer of the metal, 
surged 6% after commodity prices rose. Read More  

Africa – China Conference opens in Ethiopia  

 A high level Africa – China Conference is underway in 
Addis Ababa, Ethiopa. Discussions will centre on 
approaches to reduce poverty,  to accelerate broad- 
based growth and to advance the Millennium 
Development Goals in Africa.. The Conference will 
provide a platform for African countries to exchange 
knowledge and to reflect on common policy issues and 
lessons Read More  

Rand strengthens after surge in China's manufacturing  

http://www.bloomberg.com/news/2010-11-02/china-said-to-tell-banks-to-seek-faster-payment-of-local-government-debts.html
http://www.businessweek.com/news/2010-11-01/hong-kong-stocks-rise-as-china-manufacturing-expands-ccb-gains.html
http://gbcghana.com/index.php?id=1.166806
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South Africa’s rand strengthened against the United 
States Dollar after the fastest expansion in China’s 
manufacturing in six months bolstered confidence in 
the global economy, increasing the appetite for higher-
yielding assets. Emerging-market stocks and 
currencies advanced after the faster-than-estimated 
expansion in China’s manufacturing boosted demand 
for higher-yielding assets from developing nations. 
Prices of commodities including copper, gold, platinum 
and oil also rose Read More  

Ghana taps China loan for US$ 2.85 billion road project 
 Ghana will use the first US$ 2.85 billion of a US$ 13 

billion Chinese loan facility to fund a road improvement 
project, the government of the West African country 
said recently. The first phase of the project will begin in 
early 2011 with an initial investment of US$ 1.9 billion, 
and the second phase will start later in the year. 
Ghana President John Atta Mills signed a loan 
agreement with China's Exim Bank and the Chinese 
Development Bank in September, making for one of 
China's largest financial commitments in Africa to date. 
Ghana's government said the terms will be set on a 
project-by-project basis. Read more 

Leather factory will become the latest Chinese investment in Ethiopia 

 

China’s Xinxiang Kuroda Mingliang Leather Co. will 
open a US$67 million leather factory in Ethiopia, 
adding to the volumes of money already invested in 
the East African country by China. According to the 
Chinese Embassy in Ethiopia, Xinxiang will finance 
55% of the project, with the remainder coming from the 
China-Africa Development Fund. Chinese investments 
in resource-poor Ethiopia demonstrate that it is 
interested in more than extracting raw materials from 
Africa, Chinese Ambassador Gu Xiaojie said in an 
interview Read More  
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