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China pledges to help Angola in diversifying exports in bilateral trade   
Visiting Chinese Vice Minister of Commerce Zhong Shan said recently that China would 
help Angola in diversifying its exports to China as part of the efforts to boost trade relations 
between the two countries. Zhong said China has attached importance to developing ties 
with Angola, the largest trading partner of China in Africa, also illustrated by the 2010 visit 
to Angola by Chinese Vice President Xi Jinping. Read more 
 
 

 
China ahead of World Bank in loans to developing nations  

China has lent more money to developing nations than the World Bank in the past two 
years, the Financial Times reported recently. China lent at least US$ 110 billion to govern-
ments and firms in other developing countries in 2009 and 2010, surpassing the US$ 100.3 
billion by the World Bank. China Development Bank, China Export-Import Bank, Bank of 
China and others have extended loans in return for guaranteed oil supplies, and also lent 
money for infrastructure projects in countries such as Ghana and Argentina. Read more 
 
 

China's Hu says 'a lot to be done' on human rights 
Chinese President Hu Jintao has acknowledged that "a lot still needs to be done" in China 
over human rights. Mr Hu was speaking at a rare joint news conference with US President 
Barack Obama on the first full day of his state visit to the US. Asked to justify China's hu-
man rights record, Hu said China had "made enormous progress recognized in the world". 
Hu was feted at the White House at a star-studded state dinner. The US president said the 
two countries had a huge stake in each other's success. Read more 
 
 
 

China to Finance US$ 293.5 million of Ethiopian Nine Vessels 
The Export-Import Bank of China has agreed to finance 80% of the projected US$ 293.5 
million construction of nine vessels that Ethiopian Shipping Lines (ESL) is to acquire, the 
largest order the national flagship has made in its 46 years. The additional ships will allow 
the liner to raise its freight cargo capacity by more than a double. Being a landlocked coun-
try, Ethiopia has run shipping lines using nearby Djibouti as its base.  Read more 
 

 

 
China hands over Zimpeto National Stadium to Mozambique    

The Mozambican government recently received the Zimpeto National Stadium from the 
Chinese government. It is the biggest sporting venue built in Mozambique since the coun-
try’s independence and holds 42,000 spectators. The stadium took two years and three 
months to build and cost US$ 70 million funded by the Chinese government, which took 
charge of the building project by handing it over to the Anhui Foreign Economic Construc-
tion Co. (AFECC). Read more 
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