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Angola envisages strengthening of cooperation with China  
Angola and China have expressed the commitment to consolidate and reinforce existing coopera-
tion in the domains of finance, telecommunications and civil construction in 2011, with a view to 
the expansion of the national reconstruction programme, according to Angolan ambassador to 
China, Joao Manuel Bernardo, on the fringes of the ongoing 4th Broad Consultative Council of the 
Foreign Ministry (MIREX). Speaking to Angop, the diplomat said that as long as Angola’s recon-
struction remains in progress, the partnership between the two countries will continue. Read more 

 
 

Chinese and Nigerian leaders exchange congratulations on anniversary of diplomatic ties   
Chinese President Hu Jintao exchanged congratulatory messages recently with his Nigerian 
counterpart President Goodluck Jonathan to mark the 40th anniversary of diplomatic ties between 
the two countries. In his message, Hu said over the past 40 years, bilateral relations had wit-
nessed smooth and healthy development. China-Nigeria relations have ushered in a new phase of 
fast development and yielded rich fruits since 2005, when the two countries established a strate-
gic partnership based on mutual political trust, economic reciprocity and mutual support in interna-
tional affairs, he said. Read more 

 
Standard Bank predicts massive copper demand 

Copper mining companies will not meet global demand for 2011 and next year because it is grow-
ing faster than supply, says Standard Bank head of commodity research Walter de Wet. He said 
China and other emerging markets were driving the increasing copper demand whose price was 
projected to stay at US$9,200 per metric tonne in 2011 and US$10,000 per metric tonne in 2012. 
“Since 2008, China has been importing over 180,000 metric tonnes of copper per month and this 
is more than what some Zambian mines produce per year so this demand of course it being 
driven by China and other Asian and emerging markets and we are seeing the USA and other 
developed countries also coming on board and the construction,” said de Wet. Read more 

 

China lifts farm subsidies  
China's government recently outlined farm subsidies and other new support on aimed at encour-
aging grain production as the country braces for the possibility of a weak wheat crop that could 
further exacerbate a global food inflation scare. The State Council, China's highest administrative 
organ, issued a 10 point plan pledging small amounts of cash to irrigate wheat fields, plant wheat 
and corn sprouts, and treat crop disease, as well as a US$180 million fund to buy equipment and 
more than US$1 billion for drought-alleviation works. Read more 

 
 
China says 2010 gold production hit record high 

Chinese state news service says the country's gold production hit a new record last year with 
more than 340 tons. That's up more than 8% from the year before. China is the world's top gold 
producer after overtaking South Africa in 2007. The state-run Xinhua News Agency cited the 
China Gold Association as saying last year's output was 340.88 tons, an increase of more than 26 
tons from the year before. The report says China's top gold-producing provinces last year were 
Shandong, Henan, Jiangxi, Yunnan and Fujian. China, like many countries, views gold as a 
source of protection against financial risk. Read more  
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