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China's investment in Africa to increase to US$ 50 billion by 2015 
 

China’s investment into Africa may rise by 70% to US$50 billion by 2015 from 2009, as the Asian 

nation seeks to acquire resources, Standard Bank Group Ltd. said. Bilateral trade between China 

and Africa is expected to reach US$300 billion by 2015, double the 2010 level, while Africa’s 

gross domestic product is expected to expand by about 6% annually through 2015. Companies 

including Aluminum Corp. of China Ltd. and China National Petroleum Corp. are seeking acquisi-

tions in Africa, buying iron ore, oil and copper assets to feed a growing economy. Read more 
 

India, Brazil to press China on Yuan  
 

Brazil and India will join the U.S. in putting pressure on China to let its currency appreciate at a 

faster pace during meetings of finance ministers and central bankers from the group of 20 leading 

economies, a G20 government official said recently. "The three countries have formed an unoffi-

cial pact to express their disappointment," said the official. Better coordination of global monetary 

policies is one of the hot-button issues on the table at the G20 meetings. Read more 

 
 
 

China Mobile, Xinhua launch Chinese search engine 
 

China Mobile and China's state-run Xinhua News Agency have launched a new search engine at 

Panguso.com that will also tap the country's growing mobile Internet market. Panguso operates in 

Chinese. Its development was announced in August when China Mobile and Xinhua said they had 

signed an agreement to develop an Internet search engine company. The search service will now 

be expanded to mobile phones, according to a Xinhua News Agency report. China currently has 

457 million Internet users, according to the latest official count. Read more 

 

China’s Anhui to upgrade Mozambique airport 
 

China’s Anhui Foreign Economic Construction Group has won a tender to upgrade the domestic 

wing of Maputo International Airport, the Noticias newspaper reported, citing Mozambique’s 

Transport and Communication minister Paulo Zucula. The facility is expected to cost US$36 mil-

lion and will be able to handle 580 passengers at peak times, the Maputo-based daily said.  The 

financial backing  for the tender was not indicated. Read more  

 
 
  

Groups protest, seeking China’s pullout from controversial Ethiopian dam 
 

International environmental groups, members of civil society and other concerned individuals re-

cently held a protest in Kenya to petition the Chinese government against financing construction 

of a controversial Ethiopian mega-dam at Lake Turkana. Reports have emerged that the protest-

ers lobbied the Chinese embassy in Nairobi to prevent Chinese firms from engaging in the dam 

project, which is currently under construction by an Italian company. Read more 
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