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China, Russia lead UN bid to stabilize Somalia, combat piracy 
 

China and Russia are leading a new effort at the United Nations to curb the threat of piracy off the 

coast of Somalia and defeat al-Qaeda-linked terrorists fighting to seize control of the Horn of Af-

rica nation. Russia has circulated a draft resolution that would commit the UN Security Council to 

“urgently” begin talks on creation of three courts for piracy cases. The measure also would urge 

construction of two prisons for convicted pirates, and demand that all nations enact laws to crimi-

nalize piracy. Read more 

 

China lends Angola US$15 billion but creates few jobs 
 

China has extended almost US$15 billion in credit to Angola since the African oil giant's civil war, 

but has struggled to hire trained locals for reconstruction projects, In the first official estimate of 

Chinese lending to Angola, Ambassador Zhang Bolun said that three state banks -- the Export-

Import Bank of China, the Industrial and Commercial Bank of China, and the China Development 

Bank -- have extended US$14.5 billion in credit to the resource-rich country Read more 

 
 
Wesizwe shareholders give Chinese-funded transaction the thumbs up  
 

Shareholders of JSE-listed Wesizwe Platinum gave their approval at an annual general meeting in 

Johannesburg to a transaction agreement with Chinese funders. The approved transaction would 

see the company receive an equity injection of US$ 227million, through Jinchaun and the China 

Africa Development Fund subscribing for 732,5-million Wesizwe shares, which constitutes 45% of 

the company’s diluted share capital. Read more 

 

BRICS not a competitor to developed countries: China  
 

Brazil, Russia, India, China and South Africa - are not a competitor to the developed countries, 

China said today ahead of the grouping's next summit in the country in April. "The BRICS coun-

tries are not developing into a group of emerging markets that set themselves in competition with 

developed countries," China's Foreign Minister Yang Jeichi told reporters here. . Read more 

 
 
 
Doubt cast on US$ 5 billion China-Sasol deal  
 

Beijing appears to be stalling a US$5 billion-plus deal with a South African petrochemicals com-

pany that would tap China's vast coal reserves to make synthetic fuels, while at the same time 

securing ways to acquire such technology domestically. Johannesburg-based Sasol Ltd., which 

has several coal-to-liquid plants operating in South Africa and is the world leader in the technol-

ogy, struck a deal in 2006 to study an 80,000-barrel-a-day plant in the northern Chinese region of 

Ningxia. .Read more 
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