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China's overseas investments "set to grow" despite setbacks   
 

China's overseas direct investment (ODI) is on a long-term upward trend despite a recent slow-

down, partially due to political unrest in some African countries, said a Ministry of Commerce 

spokesman recently. The political upheaval in Tunisia and Egypt and the Libyan situation have 

taken a toll, but China's ODI will surpass foreign direct investment (FDI) in the country in the next 

5 to 10 years. Chinese companies invested in 680 overseas enterprises in the first two months of 

2011, with investment growing by 13.1% from a year earlier to US$ 5.27 billion. Read more 

 

China tipped to partner Sundance in ore in Central Africa  
 

Sundance Resources Ltd says a partner for its US$ 4 billion Mbalam iron ore project in West Af-

rica is likely to be a Chinese state-owned steel mill. Sundance, an Africa-focused iron ore ex-

plorer, says it hopes to secure one or more strategic partners this year but did not indicate 

whether its newest and largest shareholder, China's Hanlong Mining, was being considered. The 

Mbalam project involves a 480km rail line to the Kribi port on the Cameroon coast and two mines 

in the republics of Cameroon and Congo. Read more 

 

Investment safe in Zambia despite the elections, says Chinese envoy 
 

Chinese officials emphasised that Zambia was a safe destination for investments, despite upcom-

ing elections in Zambia this year. China has invested more than US$ 4 billion in the Southern Afri-

can nation. According to officials, Chinese investors will most likely not withdraw their investment 

before or after the elections from the country because Zambians have demonstrated capability of 

holding peaceful and transparent elections. Read more 

 
 

Chinese vice-prime minister ends visit to Angola  
 

Chinese vice premier, Wang Qishan recently visited Angola, as part of the strengthening of bilat-

eral cooperation in various fields including civil construction, finance, defence and security. During 

his stay in Angola, Wang Qishan , along with the Angolan vice-president Fernando da Piedade 

Dias dos Santos, witnessed the signing of the new five legal instruments that will boost bilateral 

cooperation. Read more 

 

China vows to further tighten public spending 
 

The Chinese central government will continue to tighten budgets for overseas junkets, receptions 

and cars to fight against ‘extravagance’ in 2011, according to a cabinet meeting held recently. The 

government will report the final spending accounts to the National People's Congress (NPC), 

China's legislature, and make the accounts available for public supervision. Reportedly, China's 

policy against extravagant spending by officials saved the country US$ 863 million last year.  

Read more 
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