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Libya: China's leading construction company halts projects amid unrest  
 

China State Construction Engineering. Corp. Ltd. (CSCE), China's leading off-shore construction 

outsourcing company, said it is suspending its projects in Libya as political unrest continued in the 

North African state. Company sources said CSCE has signed construction contracts valued at 

US$ 2.67 billion in Libya since 2007. More than half of the projects are still underway. The spokes-

person added that though the management of the projects did not incur loss, the evacuation of 

construction workers would increase costs. Read more 

 

Africa, China to reshape oil markets 
 

Africa is poised to become a major player in the global oil markets due to the discovery of new re-

serves and as it ramps up production to meet growing global demand, especially from China, ac-

cording to a special report released by Standard Bank at the International Petroleum Week confer-

ence in London recently. The report said dwindling supply from the traditional oil-producing coun-

tries has seen Africa's new oil sources increase in value, and the continent now holds the key to 

meeting future global demand. Read more 

 

BASIC nations eye next climate meeting 
 

The so-called ‘BASIC’ group of countries -- India, China, Brazil and South Africa -- called for spe-

cific issues to be addressed before December's climate conference in Durban, South Africa.  

Crucial to an agreement at Durban in December, the ministers said: a commitment period for the 

Kyoto Protocol, a commitment review mechanism for developed and developing countries and 

strong emission reduction targets for the developed world. Read more 

 

Chinese reforms aspire to growth based on domestic consumption 
 

China's leadership is promising to steer the economy in a new direction in its blueprint for the next 

five years that would empower consumers and narrow a yawning wealth gap but require politically 

contentious reforms. The latest Five-Year Plan calls for creating self-sustaining growth based on 

domestic consumption and reducing China's reliance on exports and investment. That will require 

a cut in subsidies to state industries and curbs on local development plans that could provoke a 

backlash among some in the ruling Communist Party. Read more 

 

Bui Project in Ghana needs additional US$ 168 million funding 
 

The Government of Ghana is seeking an additional US$ 168 million in funding from the EXIM 

Bank of China to complete its third hydroelectric power dam, the Bui Hydroelectric Dam by 2013. 

The Deputy Minister of Energy, Mr. Inusah Fuseini disclosed this to the Business Chronicle at the 

project site at Bui, in the Tain District of the Brong-Ahafo Region. The ongoing 400 MW Bui Hy-

droelectric project is estimated to cost US$ 622 million. Read more 
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