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BRICS issues Sanya Declaration  
 

The BRICS (Brazil/Russia/India/China/South Africa) released a declaration at the conclusion of 

their two day summit in Hainan, China, pledging coordination and support on a range of issues 

including financial reform and an establishment of an international reserve currency system. The 

summit, chaired by Chinese President Hu Jintao was the third meeting of BRICS leaders and the 

first for South Africa since it joined the group in December 2010. Read more 

 

 

Dangote, Sinoma in US$ 3.9 billion African cement deal 
 

Dangote Group and Chinese firm Sinoma have jointly entered into a US$ 3.9 billion contract set 

to be executed in six African nations. The contract was signed by the President of Dangote 

Group, Alhaji Aliko Dangote, and President of Sinoma, Mr. Wu Shoufu, and will see Dangote ce-

ment’s output across Africa rise to about 50 million metric tonnes per annum in two and a half 

years. Dangote said the move is in line with the company’s overall objective of boosting cement 

production and supply within the African continent. Read more 

 

Chinese manufacturers go local in battle for Kenya’s consumers 
 

In a market previously dominated by direct imports, Chinese manufacturers in Kenya are bucking 

the trend and setting up local production plants in a renewed bid to dominate Kenya’s consumer 

markets. The Chinese have established a strong presence in Kenya’s telecoms infrastructure, 

automobile, battery, food and beverage markets in the last five years. Read more 

 

 

Chinese firm elates Zambian mine suppliers 
 

Luanshya-based mine suppliers have praised the China Non-Ferrous Metal Corporation’s  Luan-

shya Copper Mine (CLM) for coming up with a policy to give 75% of the contracts involving locally 

sourced goods to local companies. CLM public relations officer Sydney Chileya confirmed that 

Luanshya-based mine suppliers were already enjoying the benefits of the policy. Read more 

 

 

China's imports from emerging markets surge 
 

China's imports from emerging countries, especially South Africa and Brazil, grew dramatically in 

the first quarter of the year. Analysts predict China's trade with other BRICS nations will continue 

to grow because of rising Chinese domestic demand, but warned that trade among the bloc faces 

uncertainty also. China's imports from South Africa surged by 172% year-on-year in the first quar-

ter of 2011, while exports grew 24.1%. Read more 
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