
... 

 The Weekly China Briefing                                                      21 April 2011 

Chinese Yuan set to be international currency, say analysts 
 

China is set to designate one bank in Singapore to take on the role of clearing Yuan trades as it 

gradually moves to internationalise its currency. It is believed that either the Bank of China or the 

Industrial and Commercial Bank of China will be the clearing bank, according to analysts. Some 

analysts see this as a move by China to reduce its reliance on the US dollar as a reserve currency. 

Read more 

 
 

AusChina energy plans US$6.3 billion of renewable projects  
 

AusChina Energy Group, an Australian-Chinese joint venture, plans to develop US$6.3 billion of 

renewable-energy projects over the next eight years. The venture between Australia’s CBD Energy 

Ltd., China Datang Renewable Power Co. and Baoding Tianwei Baobian Electric Co. aims to get a 

third of Australia’s renewable-energy market by investing in wind farms, solar-thermal and energy-

storage projects, CBD said in a statement to the Australian Stock Exchange recently.  Read More 

 

 

China to increase African student scholarships 
 

China recently announced that it intended to increase the number of government scholarships to 

African students, in a bid to step up youth exchanges and lay a solid foundation for future China-

Africa friendly ties. The pledge was made by Li Changchun, a senior official of the Communist Party 

of China (CPC), while he was addressing hundreds of students and teachers at the University of 

Nairobi, Kenya. Read More 

 
 

South Africa looks for new investment opportunities in China  
 

South African executives in the energy, engineering and telecommunication sectors said Thursday 

they were looking for investment opportunities in China as well as other BRICS economies. "With 

South Africa joining the BRICS countries, we hope our coal-to-liquids (CTL) project in Ningxia can 

get approval from Chinese government officials," said John Armstrong, president of Sasol China. 

Read more  

 
 

Huawei reports sharp rise in profit and reveals new details  
 

Huawei Technologies, China’s top telecommunications equipment maker, reported an impressive 

increase in profits in its annual report which released new details about the privately held company. 

Huawei, which competes with Ericsson, Nokia Siemens Networks and Chinese rival ZTE Corpora-

tion, reported a 30% rise in last year’s net profit. Huawei is South African company Telkom’s only 

strategic partner for its 21NC integrated access network, providing an access platform integrating 

voice, internet protocol and video. Read more 

 

Contact Us 
Centre for Chinese Studies    Tel:+27 21 808 2840 
Stellenbosch University       Email: ccsinfo@sun.ac.za 
PO Box 3538        Fax: +27 21 808 2841 
Matieland 7602        www.sun.ac.za/ccs 
Stellenbosch        Twitter: CCS_STELL 
South Africa    

     About Us 
The Centre for Chinese Studies (CCS) at  

Stellenbosch University is the leading African  
research institution for innovative &  

policy relevant analysis of the relations  
between China and Africa.  

http://www.channelnewsasia.com/stories/singaporebusinessnews/view/1123748/1/.html
http://www.bloomberg.com/news/2011-04-19/auschina-energy-plans-a-6-billion-of-renewable-projects-over-eight-years.htmlC:/Documents%20and%20Settings/ccsinfo/My%20Documents/Downloads
http://news.xinhuanet.com/english2010/china/2011-04/21/c_13838308.htm
http://business.globaltimes.cn/china-economy/2011-04/644841.html
http://www.reuters.com/article/2011/04/18/huawei-idUSL3E7FI1BP20110418
http://www.sun.ac.za/ccs
http://news.xinhuanet.com/english2010/china/2011-04/21/c_13838308.htm

