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Chinese candidates enter IMF leadership debate 
 

Speculation is growing over a possible Chinese successor to head International Monetary Fund, 

with much of the focus on Zhu Min, a special adviser to the former IMF chief, and on China’s cur-

rent central-bank governor, Zhou Xiaochuan. While a European has traditionally held the IMF 

directorship, some analysts have said Managing Director Dominique Strauss-Kahn’s arrest on 

sexual-assault charges could result in a cultural change at the fund, recognizing Asia’s growing 

role in the global economy. Read more 

 

Chinese state investment group buys Gold One for its South African assets 
 

Citic Group, China’s biggest state - owned investment company, and partners agreed to buy Gold 

One International Ltd. for about US$ 469 million, gaining gold assets in South Africa. China De-

velopment Bank Corp. and Long March Capital Group, the other members of the bidding group, 

are seeking as much as a 75% stake and plans to keep the company trading in Australia and 

South Africa, with a potential listing in Hong Kong. Read more 

 

Sasol considers plans to produce fuel from shale gas, coal in China 
 

Sasol Ltd., the world’s largest maker of motor fuels from coal, is open to adding plants to convert 

coal to fuels in regions of China . The Johannesburg-based company is trying to gain a foothold 

in China with a US$ 10 billion joint venture coal liquefaction facility in the Ningxia Hui with Shen-

hua Ningxia Coal Industry Group Ltd., a unit of the nation’s biggest coal producer. South Africa’s 

second-biggest company by market value, uses its Fischer-Tropsch technology to transform gas 

from below the ocean floor and coal into liquid fuels such as gasoline and diesel. Read more 

 

China lends Zambia US$ 180 million for regional trade road 
 

A state-owned Chinese bank will lend Zambia US$ 180 million to upgrade a road that should help 

boost trade with Africa's Great Lakes countries. The region, loosely defined as Rwanda, Burundi, 

Uganda, the eastern Democratic Republic of Congo and western Tanzania, is a key market for 

Zambian sugar and cement exports. Watson Ng'ambi, head of infrastructure development at the 

Works and Supply ministry, said Exim Bank was ready to disburse the funds at once. Read more 

 
 

Trade fair to boost SADC-China ties 
 

The Southern African Development Community (SADC) is expecting its biggest ever investment 

of Chinese money in the region when representatives from China's major industries travel to 

South Africa for a trade forum. The IMEXPO SADC-China Trade Fair and Investment Forum will 

see many Chinese industrialists and investors coming to the country to liaise with SADC counter-

parts and evaluate trade and investment opportunities in the region. Read more 
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