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China's import strategy should prioritize technology over capital   
 

China should import more "advanced technology, managerial experience, high-end talents and 
international brands" to improve the quality of the country's industrial development, Vice Premier 
Wang Qishan said recently. Wang made the statement during the opening session of a four-day 
plenary meeting of the Standing Committee of the National Committee of the 11th Chinese Peo-
ple's Political Consultative Conference (CPPCC), China's political advisory body. Read more 
 

 
 

China reverse-merger battle pits Morgan Stanley against hedge fund shorts 
 

Kevin Barnes recently published a report accusing executives of Chinese fertilizer maker Yongye 
International Inc. (YONG) of using acquisitions to loot cash from the company and manipulates 
earnings. Barnes, an analyst at Cheyenne, Wyoming-based hedge fund Absaroka Capital Man-
agement LLC, set an estimated share value of US$1 for Yongye. He said Absaroka had already 
bet an amount he wouldn’t reveal on a decline in the stock, which closed the day before at 
US$4.58. The shares fell 23%in two days. Read more 
 

 

Economists discuss future of nation's economic growth  
 

China's rise and economic growth was a central topic among global business leaders at the two-
day New York Forum held in Manhattan recently.  The event gathered more than 700 top CEOs, 
financiers, and government officials in the United States, Europe, China, Latin America and Africa 
to discuss economic growth issues.  While more than half of the participants in the conference be-
lieved that China will overtake the US and become the largest economy in 20 years, Chinese ex-
perts think China's economic development hasn't reached its full potential. Read more 

 

China to remain positive in Sudan peace process 
 

China expressed recently its willingness to maintain a positive and constructive role in promoting 
the peace process between the north and south sides of Sudan."China is happy to see an agree-
ment has been achieved by the Sudanese government and the south Sudan People's Liberation 
Movement (SPLM) on the disputed Abyei region," Foreign Ministry spokesman Hong Lei said at a 
press briefing. Read more 

 

Malema says South Africa should turn to India, China on mining 
 

South Africa is likely to attract investment into its mining industry from India and China if it goes 
ahead with a policy of nationalizing mines proposed by the youth wing of the ruling African Na-
tional Congress, Julius Malema, the leader of the organization, said. Malema has advocated the 
nationalization of South African mines, banks and land to spread the wealth of the country to the 
black majority. Read more 
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