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Chinese make their bid for Metorex  
 

Vale SA ‒ the world’s largest iron-ore producer, may raise its bid for South African-based and JSE-

listed Metorex Limited, in the wake of an offer by Jinchuan Group Company ‒ China’s biggest 

nickel producer ‒ of US$1.36 billion to acquire the base metals company. Metorex said it had not 

approved any agreement in relation to the Jinchuan offer. However, the companies said in a joint 

statement that the Jinchuan offer already had the firm backing of shareholders. Read more 

 

Africa can gain from dearer Chinese labour: World Bank 
 

Rising labour costs will push over 80 million Chinese jobs in light manufacturing abroad over the 

next three to five years, with African nations well placed to lure many of them their way, said the 

World Bank. China's economic success and hunger for resources have helped boost African 

growth, but Obiageli Ezekwesili, World Bank vice president for Africa cited a World Bank estimate 

that rising Chinese wages would lead to manufacturing firms going elsewhere, taking with them 83

-85 million jobs. Read more 

 

Portuguese-speaking and Chinese business people to meet in Luanda, Angola 
 

The capital of Angola, Luanda, is due to host the 2nd meeting of business people for trade and 

economic cooperation between Portuguese-speaking countries and China. This meeting will take 

place during this year’s Luanda International Fair (Filda) and aims to promote trade and invest-

ment between countries, as a result of a cooperation protocol between investment promotion 

agencies and chambers of commerce. Read more 

 

China approves plan for energy "golden zone"   
 

The central government has approved plans for an energy industry "golden zone" linking Shaanxi 

province and the autonomous regions of Ningxia Hui and Inner Mongolia in north-western China. 

The zone spreads over 240,000 square kilometres. Energy production in this area accounted for 

21% of China's primary energy output in 2010. "Many parts of China are facing energy shortages, 

and the abundant energy resources including coal and natural gas in the zone can meet that de-

mand," said Sun, Hongbo, senior researcher at the Chinese Academy of Social Sciences. Read 

more 

 
China invests US$12.67 billion in Brazil 
 

China stepped up its investments in Brazil in a big way with fresh investment of about US$ 9 bil-

lion, taking its overall foreign direct investment in that country to US$ 12. 67 billion as the two 

countries warmed up under the BRICS alliance. China will invest US$ 4.5 billion in Brazil's technol-

ogy sector this year shifting its investment in the Latin American country from agriculture and min-

ing. Read more 
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