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Mozambique and China due to sign ten cooperation agreements in Beijing 
 

Mozambique and China are due to sign more than ten cooperation agreements, memorandums 

and exchange of notes, in the financial, economic, technical and social areas as part of a state visit 

by Mozambican President Armando Guebuza. The two sides plan to sign an agreement for tech-

nical and economic cooperation worth around US$ 7.6 million, a framework agreement in financial 

cooperation with the China Development Bank (CDB), as well as a framework agreement on coop-

eration in the area of Small and Medium-sized companies. Read more 

 

China African Precious Metals to buy Pamodzi’s Orkney mine 
 

China African Precious Metals Ltd., affiliated to Hong Kong’s SSC Mandarin Holdings Ltd., will buy 

Pamodzi Gold Orkney Ltd. in South Africa for US$ 22 million, the provisional liquidator of the mine 

said. “It is expected that it will spend more than US$ 72 million rand on mine developments and on 

erecting a new gold plant at the mine,” the liquidator said today in a statement. Orkney may be in 

full production a year from deal completion. Read more 

 

China aided hospital handed over to Zambia 
 

Lusaka General Hospital, aided by the Chinese government, was completed and handed over re-

cently. Commissioning the opening of the newly constructed hospital, Zambian president Rupiah 

Banda said the hospital will largely improve health delivery system and bring access to cost effec-

tive health care to the country. Chinese Ambassador to Zambia Zhou Yuxiao said the health sector 

is one of the priority areas of the bilateral cooperation between China and Zambia. Read more 

 

ICBC buys into Latin America 
 

Industrial & Commercial Bank of China Ltd (ICBC), the world’s biggest lender by market value, an-

nounced its biggest takeover in nearly four years recently. The bank will buy an 80% stake in the 

Argentine division of South Africa’s Standard Bank Group Ltd. ICBC will pay US$ 600 million for 

the stake in Standard Bank Argentina SA (SBA), Standard Investments SA and Inversora Diagonal 

SA. “The acquisition is a win-win choice for all parties. It will help ICBC obtain a commercial bank-

ing license in Argentina and become the first Chinese financial institution to enter the local market” 

said Jiang Jianqing, chairman of ICBC. Read more 

 

China launches first aircraft carrier on maiden sea trial 
 

China launched its first aircraft carrier for a maiden run shortly, a step likely to boost patriotic pride 

at home and jitters abroad about Beijing's naval ambitions. The long-awaited debut of the vessel, a 

refitted former Soviet craft, marked a step forward in China's long-term plan to build a carrier force 

that can project power into the Asian region, where seas are spanned by busy shipping lanes and 

thorny territorial disputes. Read more 
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