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China urges new Libyan government to protect investments 
China has urged Libya to protect its investments, after a Libyan rebel warned that Chinese oil 

companies could lose out after the ousting of Muammar Gaddafi. The deputy head of the Chinese 

Ministry of Commerce's trade department, Wen Zhongliang, responded, saying "China's invest-

ment in Libya, especially its oil investment, is one aspect of mutual economic cooperation be-

tween China and Libya, and this cooperation is in the mutual interest of both the people of China 

and Libya," the commerce official Wen told a news conference. Read More 

 

 

CNPC terminates 6 overseas projects in Africa that run losses 
China National Petroleum Corp (CNPC), the country's largest oil and gas producer, terminated six 

exploration projects in Libya and Niger amid ongoing political turbulence in the Middle East and 

North Africa, the Securities Daily said recently. The termination of the six projects run by Great 

Wall Drilling Co (GWDC), a wholly-owned subsidiary of CNPC, is estimated to cause US$187.51 

million in losses for the company, higher than losses incurred during the 2009 financial crisis, said 

the report. Read More  

 
 

China, Africa Plan 1st NGO Forum in Nairobi 
More than 200 representatives from Chinese and African non-government organisations will gath-

er in Kenya’s capital of Nairobi at the end of August. The meeting is part of the China-Africa Peo-

ple’s Forum. NGO representatives will discuss climate change and food security, NGOs’ credibility 

and transparency, and the relationship among governments, non-governmental organizations, 

businesses and communities. The group will also explore cooperation methods to fight HIV/AIDS 

in China and Africa. Read More  

 

Chinese banks post record profits as rivals stumble 
China’s five biggest banks posted first-half profits that surpassed the total of their 14 largest U.S. 

and European rivals, highlighting the Asian nation’s financial power as other economies falter. 

Industrial & Commercial Bank of China Ltd. reported a net income rise of 29% to a record US$17 

billion, pushing combined profits of the nation’s biggest banks to US$57 billion. Bank of America 

Corp. (BAC) and Royal Bank of Scotland Group Plc posted losses as the U.S. economic recovery 

weakened and Europe’s debt crisis deepened. Read More  

 

Attracting more Chinese tourists to Africa 
A group of the best tourist destinations in Africa have gathered to launch the “China To Afri-

ca” (CTA) Project. The goal of the CTA is to increase the number of Chinese tourists visiting  

Africa, for both leisure and business trips. As Africa is a key continent for China in terms of busi-

ness, trade, and tourism, this initiative has been welcomed by the African and Chinese travel and 

tourism industries. Read More 
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