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Pearl River delta special economic zone approved free-trade status  
 

The South China Morning Herald reports that Hengqin island in the Zhuhai special economic zone 

is poised to become a free-trade zone modelled on Hong Kong after Beijing approved pilot co-

operation projects in customs, finance, revenue systems and land management. All overseas 

goods shipped to the 106 square kilometer island, next to Taipa and Coloane islands in Macau, will 

be exempted from import duties unless they are transported to the rest of Zhuhai or elsewhere on 

the mainland, Shanghai Securities News cited an unnamed source as saying. Read More 

 

China Rating Agency Downgrades US Debt 
 

China's Dagong Global has controversially cut the credit rating on U.S. sovereign debt to A from 

A+, Chen Jialin, general manager of the international department at the firm told CNBC. The agen-

cy has also put the U.S. on negative outlook. The decision came despite the U.S. raising the debt 

ceiling and averting a default, and even as both Fitch and Moody's re-affirmed the U.S.'s Triple-A 

rating. Read More 

 

 

China wins right to explore seabed off Africa   
 

The International Seabed Authority (ISA), an organisation under the United Nations, has approved 

China's plan to look for polymetallic sulphide deposits in a 10,000 square kilometre area of seabed 

in the Indian Ocean. A licence has been granted for 15 years, a spokesman for the Foreign Minis-

try said recently. This has made China one of the first countries to win rights to explore the seabed 

for mineral deposits  Read More 

 

 

Bank of China launches Yuan cash business in Zambia 
 

Bank of China Ltd. (3988.HK), the country’s fourth-largest lender by assets, launched yuan cash 

business services in Zambia with the aim of boosting economic ties between China and Africa. The 

bank’s branch in Lusaka, the Zambian capital, provides yuan services such as deposit-taking, 

lending and remittances as part of measures to provide financial services catering to Chinese com-

panies that are trying to move into African markets. Read More 

 
 

Horn Of Africa: Chinese contribute to rescue 
 

China has announced  that it will provide a total of US$14 million worth of emergency food assis-

tance to drought-afflicted countries in the Horn of Africa. "We are deeply concerned with the wide-

spread famine triggered by the severe drought in the Horn of Africa region and our heartfelt sym-

pathy goes out to all the drought victims," said Foreign Ministry spokesman Ma Zhaoxu in a written 

statement. Read More 
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