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Dagong downgrades South Africa's credit rating 
 

Chinese credit rating agency Dagong Global recently downgraded the credit rating outlook for 

South Africa from stable to negative. The country's local and foreign currency sovereign credit 

ratings remained unchanged at A, the rating agency said. The agency said the move reflects 

South Africa's slow economic recovery, climbing government debt and rising capital influx through 

portfolio investments. Read More  

 

 

Majority voice in Ghanaian Parliament seals $3bn Chinese deal 
 

After days of back and forth arguments over the US$3 billion Chinese credit facility to finance in-

frastructure projects under the Ghana Shared Growth Development Agenda (GSGDA), the deal 

has finally been sealed, with Parliament approving the controversial Master Facility Agreement 

(MFA). Despite declaring their support for the intent of the projects contained in the MFA, the Mi-

nority Members of Parliament (MPs) abstained from the voice voting, giving the Majority mem-

bers of the House a field day to approve the loan deal by popular acclamation Read More 

 

Chinese company to build 5,000 social houses in Angola 
 

Five thousand new houses are due to be built in two years in a new neighbourhood of the city of 

Kilamba, in Angola, via a partnership between the government and China International Fund Lim-

ited (CIF), the Minister for Urbanism and Construction, Fernando Fonseca said in Luanda. The 

project is located three kilometres south of the centre of Kilamba where there are already 3,000 

houses. It is part of the Master Plan for the City of Kilamba and will be carried out in an area of 

250 hectares. Read More 

 

Dalai Lama applies for visa to South Africa 
 

The Dalai Lama, previously barred from South Africa, has applied for a visa to attend Archbishop 

Emeritus Desmond Tutu's 80th birthday. Tutu has urged the government to grant a visa to the 

Tibetan spiritual leader this time. The Dalai Lama was barred entry to South Africa in 2009 to en-

sure ties with key trade partner China were not jeopardized. The Dalai Lama is due to give a lec-

ture as part of events to celebrate Tutu's birthday. Read More 

 

China raises 2015 renewable energy goals: report 
 

China will raise development targets for renewable energy such as wind power for the five-year 

period through 2015, state media reported recently, as the world's top energy user and carbon 

emitter aims to reduce its reliance on fossil fuels. The country aims to have 100 gigawatts (GW) 

of on-grid wind power generating capacity by the end of 2015 and to generate 190 billion kilowatt 

hours (kWh) of wind power annually, the China Securities Journal reported, citing a government 

plan. Read More 
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