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China welcomes early establishment of interim government in Libya  
 

China recently said that it looks forward to the establishment of an interim Libyan government at an 

early date and a peaceful and orderly regime transition in the war-torn country. "The situation in Lib-

ya has changed greatly and the country has entered a key phase toward reconstruction," said For-

eign Ministry spokesperson Jiang Yu at a regular press briefing. “China appreciates the NTC's prom-

ise,” Jiang said, adding that "we hope to make joint efforts with the Libyan side to realize a steady 

and smooth transition and development of the bilateral ties." Read More 

 

Nigeria to Overtake South Africa as China's Trading Partner? 
 

Nigeria will soon overtake South Africa as China’s biggest trading partner, Nigeria’s ambassador to 

the China, Alhaji Aminu Bashir Wali, recently said. Chinese companies such as China Southern, he 

stressed, had expressed deep interest in the on-going power project restructuring, in particular in the 

areas of generation, distribution and marketing with emphasis in the thermal, hydro and coal sectors. 

Read More  

 

The financial rise of China in Zambia 
 

Recently, the Lusaka branch of the Bank of China became the first in Africa to offer Yuan Renminbi 

banking services, which means clients can now make deposits in the Chinese “people’s currency” and 

even withdraw Yuan from the tellers. Qi Wang, the bank’s assistant general manager, said the Yuan 

Renminbi service was for both Zambian and Chinese businesspeople who wanted to import goods 

into Zambia and save money on currency conversion. Read More 

 

China ahead of others in race for solar energy 
 

Despite efforts by countries like the US, India and Britain, China is marching well ahead of all of them 

when it comes to capturing the solar market, a top American energy official has said. China's solar 

energy budget still stands roughly 20 times larger than America's investment in the same period. 

China is now home to five of the 10 largest solar panel manufacturers in the world while only two of 

them are in the US. Read More 

 

China will expand investment in Europe: Wen 
 

Chinese Premier Wen Jiabao said China will continue to expand its investment in the Eurozone and 

called on Western countries facing a crippling debt crisis to "put their houses in order". As Europe's 

struggling economies look to cash-rich China as a possible rescuer, Wen recently urged EU leaders to 

reciprocate by according the country full market economy status ahead of schedule. Beijing has long 

demanded that the European Union and United States accord China full market economy status.  

Read More 
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