
... 

 The Weekly China Briefing                            07 October 2011 

That's that, then: Dalai Lama cancels South Africa trip 
The Dalai Lama has cancelled a proposed trip to South Africa this week after authorities failed to 

grant him a visa in time, his office reported. Anti-apartheid leader Desmond Tutu had invited the 

Tibetan spiritual leader, a fellow Nobel Peace Prize winner, to give an inaugural peace lecture as 

part of celebrations for Tutu's 80th birthday on Friday. The government had come under fire from 

its ally Cosatu, as well as business and civil leaders, for refusing to say whether it would let the 

Dalai Lama into South Africa. Read More 

 

Chinese investment in Nigeria hit US$8 billion in 2010  
Nigeria-China business relations have continued to enjoy steady growth, witnessing a major leap 

at the turn of the century, economically and diplomatically, as Chinese investments in the Nigeri-

an economy stood at US$8 billion at the end of 2010. Victor Chibundu, chairman of the Nigeria-

China Friendship Association, said the bilateral trade volume was a little above US$7.5 billion in 

areas like contracted projects, free trade zone investment and cultural exchanges. Read More 

 

 

China firm in US$1.3 billion bid for Congo copper deal 
Minmetals Resources Ltd, a unit of state-owned China Minmetals Group, recently made a 

US$1.28 billion offer for Congolese copper firm Anvil Mining Ltd. The move highlights the willing-

ness of Chinese firms to invest in risky regions, despite recent dips in commodity prices , as Chi-

na seeks further resources to fuel its rapid economic growth. The company’s bid comes despite a 

27 percent slump in copper prices -- the metal is often seen as a bell-wether for global economic 

health as it is widely used in industry.  Read More 

 
 

Chinese firm trade is blamed over slow take-off of Nigerian power plant 
The issue of unstable power generation has become a major headache for the Nigerian govern-

ment and over 150 million Nigerians, despite huge amount of money earmarked to ensure that 

epileptic power supply becomes a thing of the past in the country. The acting CEO of the Power 

Plant Phase One, Mr. Mohammed Almu, recently alleged that the Chinese company that handled 

the project was frustrating the efforts of the Federal Government in its bid to improve power sup-

ply across the nation. Read More 
 

 

US Senate delays vote on currency bill amid differences 
The US senate has postponed its vote on the much-debated currency bill until next week amid 

differences between the Republicans and Democrats. The bill would make it easier to impose 

penalties on goods from countries seen as keeping their currencies artificially low. Politicians and 

some business groups have accused China of using its policy of limiting the yuan's value to boost 

exports. Leaders differed on certain amendments. Read More 
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