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China’s ICBC opens Cape office 

The chairman of the Industrial & Commercial Bank of China (ICBC), Jiang Jianqing, said recently that 

the financial crisis in Europe is far from over and banks around the world are still quite cautious in mak-

ing any investment moves. Speaking at the official opening of ICBC’s African representative office in 

Cape Town, he said that emerging markets gave investors hope as the crisis in the euro zone deep-

ened. ICBC is the largest bank in the world by market capitalisation, and is a 20% shareholder in Stand-

ard Bank, which is the largest bank in Africa by assets. Read More 

 

Sudanese Minister receives China National Petroleum Company’s delegation 

The Acting Sudanese Minister of Petroleum, Engineer Ali Ahmed Osman, received a visiting delegation 

from the China National Petroleum Company's (CNPC) at his office recently. In the meeting, ways and 

means of enhancing cooperation between the ministry and CNPC as well as some technical aspects in 

the field of petroleum and its derivatives were discussed. The minister welcomed the delegation praising 

Sudan-China relations which he described as “strategic.” Read More  

 

Chinese Vice President Xi Jinping praises Zimbabwean President 

Calling Mugabe an “old friend of China,” Chinese Vice President Xi Jinping named him a re-

nowned  leader of national liberation movements in Africa who has made great contributions to Africa's 

progress and liberation as well as to China and Zimbabwe’s friendship. China and Zimbabwe have con-

ducted effective cooperation in politics, trade, culture, education and other fields since the two countries 

forged diplomatic relations in 1980. Read More 

 

China to bolster agricultural trade with Africa  

According to Standard Bank, Africa will increasingly play an important role in China's long-term food 

security agenda as demand for food in China threatens to outstrip its supply in next decade. In their lat-

est paper “China's Food security challenge: What role for Africa?” published recently, the authors argue 

that China is facing serious strains on both the demand and supply side of its agricultural sector and will 

in the next few years have to look externally to supplement its sources of food supply. Read More 

 

US Diplomat tells China to act responsibly in Africa 

The top US diplomat for Africa, Johnnie Carson, recently said that China should act responsibly on the 

continent as it buys up African oil, gas and minerals to fuel its booming economy. Speaking after his 

return from US-China talks on Africa, Carson said his message to Beijing is: "Act as a responsible play-

er." "We hope that as they invest, that they will employ African labour, that they will follow local labour 

standards, that they will pay decent wages, that they will train their personnel, that they will impart tech-

nology," Carson told journalists in Africa on a conference call from Washington. Read More 
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