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 South African stocks down as China concerns hit resources 

South African stocks edged lower recently, snapping three straight days of gains as worries about softer 

demand in commodity-consuming giant China hit resource firms. Chinese officials have suggested 2012 

could be one of the worst years ever for the domestic steel sector, with overcapacity and slow demand 

as reported in Reuters Africa. According to news agency Bloomberg, Nomvuyo Guma, a currency strat-

egist at Standard Bank Group Ltd. in Johannesburg said that the slowing of economic growth have re-

kindled fears of a hard landing for the Chinese economy and, by extension, the global economy.  

 

China refused to fund agricultural project in Sudan for lack of oil collateral 

An agricultural project in Sudan’s Nile River state has been put on hold because China cancelled a loan 

that was needed to extend an electric grid for the project, president Omer Hassan al-Bashir revealed 

recently as reported in the Sudan Tribune. According to the global energy provider Platts, ties between 

China and Sudan have been deteriorating since South Sudan became an independent state. Sudan 

was now in talks with the government of Qatar, to encourage the country to take up the stalled Chinese 

project. 

China offers US$ 2 million in aid to Syria 

China has offered US$ 2 million of humanitarian aid to Syria, after the United Nations humanitarian 

chief said the conflict-riven state had agreed to an aid assessment, as reported in gulfnews.com. Ac-

cording to China Daily, foreign ministry spokesman Qin Gang said that China supported the United Na-

tions in playing the lead role in coordinating aid efforts in Syria. He further mentioned that an independ-

ent institution should carry out an objective and comprehensive assessments on the humanitarian sta-

tus of Syria under the circumstances that Syria's sovereignty is respected. 

Japan to purchase US$ 10.3 billion in China government debt 

Japan recently received approval from China's government to purchase US$ 10.3 billion in Chinese 

government debt as reported in news agency Reuters. According to Japanese Finance Minister Jun 

Azumi the size of the allotment allowed this time is appropriate, considering the purpose of the invest-

ment, which is to enhance bilateral economic relations, including the promotion of exchange of infor-

mation between Japanese and Chinese authorities according to Japanese news agency The Mainichi 

Daily News.   

CPPCC concludes annual session 

The 11th National Committee of the Chinese People's Political Consultative Conference (CPPCC), 

closed the meeting of its annual session recently. The top Communist Party of China (CPC) and state 

leaders such as Hu Jintao, Wu Bangguo and Wen Jiabao were present as reported in China Daily. Ac-

cording to Chinese news agency Xinhua, Premier Wen Jiabao said that China needs political structural 

reform, especially the reform of the leadership of the Party and the government. 
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