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BRICS will work together more on financial plans 

China’s President Hu Jintao recently pledged that the BRICS group would "step up cooperation among 

fiscal and financial authorities", as the bloc signed key agreements on currency settlements and credit. 

The leaders also decided at the New Delhi summit to examine the possibility of setting up a develop-

ment bank for the bloc as reported in China Daily.  Furthermore, President Hu Jintao conceded that the 

BRICS countries have different national conditions and development models, and that these differences 

should be seen as an opportunity to draw on each others' strengths according to News 24.   

China ready to rehabilitate ailing Tazara railway 

Chinese Vice Minister for Commerce Li Jinzao, expressed China’s readiness to help modernise the ail-

ing Tanzania -Zambia Railway (Tazara) as soon as possible, contributing to the economies of the latter 

two as reported in IPP Media. Furthermore, the need for a more effective administration for Tazara was 

agreed upon by the two participating parties. Tanzanian president Jakaya Kikwete agreed to become 

chairman of the special taskforce that would improve operations at Tazara according to Tanzania News 

24. 

Chinese firm offers Zambia miners 17% pay rise  

China's Jinchuan has agreed upon a 17% pay rise with 500 workers at Zambia's Chibuluma copper 

mine, almost triple the inflation rate, acting president Charles Mukuka of the Mine Workers' Union of 

Zambia said recently, according to news agency Mining Weekly.  Furthermore, Glencore International's 

Mopani Copper Mines agreed to a 17% pay rise with unions in February and Konkola Copper Mines, 

part of London-listed Vedanta Resources, has awarded a similar pay increase to its workers as reported 

in News 24. 

China committed to enhancing nuclear security 

Chinese President Hu Jintao recently elaborated on China's position in the field of nuclear security at 

the Seoul Nuclear Security Summit. According to Jintao, China has earnestly fulfilled its obligations un-

der relevant UN Security Council resolutions as reported in China Daily. Furthermore, US President 

Barack Obama urged Hu Jintao to use China’s influence to rein in North Korea’s nuclear defiance, and 

warned of tighter sanctions if the state goes ahead with a rocket launch next month as reported in news 

agency Reuters. 

Protesters confront Chinese embassy on rhino poaching 

A group of animal activist have marched to the Chinese embassy in Pretoria to demand the immediate 

stop to the killing of rhino by Chinese syndicates in South Africa. Protesters demanded that China and 

Vietnam start educating their citizens that rhino horn is not medicinal as reported in the South African 

Broadcasting Corporation. According to South African news agency Times Live, South Africa had spo-

ken to the Chinese government about rhino management and with Vietnam about hunting permits.  
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