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Ghana Signs US$ 1 billion loan from China Development Bank 

The Government of Ghana has secured US$ 1 billion of the much-talked about US$ 3 billion China 

Development Bank (CDB) loan at a signing ceremony in China recently as reported in GhanaWeb. 

According to news agency Bloomberg, Ghana will use US$ 850 million for pipelines and to build a  

gas-processing plant and US$ 150 million will be used to set up an ICT platform for surveillance of oil 

and gas infrastructure.  

 

BRICS Cable to be ready in 2014 

Emerging telecom markets such as Brazil, Russia, India, China and South Africa will experience the 

launch of BRICS Cable, a strategic project for the social and economic benefit of the BRICS countries, 

in 2014. The BRICS Cable will link BRICS countries to the United States as reported by news agency 

Telecom Lead. Andrew Mthembu, Chairman of i3 Africa and Imphandze Investments presented the 

BRICS Cable, which was welcomed as strategic for the BRICS countries according to news agency 

Fierce Telecom.   

 

HSBC re-enforces the importance of MENA and China trading corridors 

Trade corridors between China and the MENA (Middle East and North Africa) region carry huge  

economic growth potential for businesses said HSBC (Hong Kong Shanghai Banking Corporation), at 

its MENA and China Forum held recently in the United Arab Emirates according to Market Watch.  

According to PR Newswire, three out of five of China's overall top emerging importers are oil importers 

from the MENA region. 

 

 Tokyo governor seeks to buy islands disputed with China 

Tokyo's governor Shintaro Ishihara wants to use public funds to buy islands disputed between Japan 

and China. The islands, known as Senkaku in Japan and Diaoyu in China, have long been the centre 

of maritime territorial disputes between China and neighbours as reported by news agency Reuters.  

Beijing has reiterated China's sovereignty over the Diaoyu Islands as Chinese Foreign Ministry 

spokesman Liu Weimin told reporters recently in China Daily.  

 

China to set up new international payment system for Yuan 

China is likely to put in place an international system of payments to facilitate cross-border Yuan 

transactions. According to Li Bo, head of the central bank's second monetary policy department the 

move is due to huge international trade settlements and foreign direct investment settled in Yuan as 

reported in the Indian Economic Times. According to China Daily, a more efficient and safe  

cross-border payment system is critical said Ma Jun, chief economist for Greater China at Deutsche 

Bank.  
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