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Ecobank Ghana’s China desk rakes in US$100 million in under a year 

Ghana’s government announced that Ecobank’s China Desk in Ghana has raked in some US$100 

million dollars worth of investments, an official of the bank told reporters. The Ecobank China Desk, 

which began operations last year, is aimed at easing the flow of Chinese loans for projects as well as 

boosting trade between the two continents. This comes as Ghana deepens China-ties, including an 

arrangement with China Development Bank Corp. to borrow US$3 billion for oil and gas infrastructure, 

ports, railways and road projects, the biggest loan in Ghana’s history, reports Bloomberg.  

U.S.–China relations tense as activist Chen requests China departure 

Blind Chinese artist and activist, Chen Guangcheng escaped from house arrest last week and sought 

refuge in the U.S. embassy in Beijing for six days before being re-united with his family, reports U.S. 

news site, Chron. Now Chen is requesting sanctuary in America itself, fearing for his family’s safety 

after U.S. and Chinese officials brokered a deal for his relocation to a Chinese University town. The 

situation has intensified already tense Sino-American relations as security issues in the China Sea 

and financial woes related to currency value dog leaders of both nations, according to Boston Herald. 

South Africa and India to strengthen bilateral ties 

South Africa’s The New Age reports that President Jacob Zuma and Indian President Pratibha Patil 

recently met at the Union Buildings in Pretoria and discussed how the two countries could translate 

their historical ties into meaningful socio-economic development cooperation at a meeting. Zuma told 

China Daily: "We would like to further enhance cooperation with India in a number of areas, especially 

infrastructure development, training, trade relations and tourism," as he extended an invitation to Indi-

an businesses to invest in South Africa's infrastructure development. 

China-funded Ugandan road to start construction in July 

Construction of a US$350 million Chinese-funded toll road linking Uganda's international airport and 

its capital Kampala will start in July after delays over a design review and land acquisition, a Ugandan 

government official told China Daily recently. Following the usual practice, One of the conditions for 

the loan by China's Export-Import Bank to build the 50km road was that the contractor had to be Chi-

nese, but critics say the non-competitive sourcing of the contractor would lead to inefficiencies. A 

spokesperson for the Uganda National Roads Authority (UNRA), told Reuters Uganda could not avoid 

the of conditionalities linked to the project.  

China to encourage South Sudan investment 

China’s Xinhua reports that China is set to encourage more companies to invest in South Sudan and 

called on the country to create a better environment for investment and protect the safety of Chinese 

employees and their property, Vice-Premier Li Keqiang told visiting South Sudan President Salva Kiir 

Mayardit this week. TIME reports that The president of South Sudan is lobbying China for investment 

in his country's oil industry and diplomatic support in an escalating conflict with Sudan. 
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