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Ghana will receive US$3 billion from China Development Bank  

The Vice-President of the China Development Bank (CDB), Mr Huan Li, has given an assurance that 

his bank is committed to releasing the US$3 billion loan to the Ghanaian government. He  

commended Ghana for putting in place the necessary framework for the implementation of projects 

under the loan facility, reports Modern Ghana. The Ghanaian Vice President, John Dramani  

Mahama, said that the money will be used judiciously for the benefits of Ghanaians, including the con-

struction of infrastructures and the development of the energy sector, reports Ghana Business News. 

 

Chinese firm to set up 1 billion Kwacha steel plant in Zambia  

Good Time Steel Zambia Limited, a Chinese firm that provides steel products, is establishing a ZMK1 

billion (US$202 800) steel manufacturing plant in Lusaka in response to the high demand for its  

products in Zambia. Hunter Young, a senior manager at the company, said that the construction of the 

plant started earlier this year and is set for completion in September, reports Lusaka Times. In Lusaka 

the company has invested more than US$ 26 million to expand the scope of its business by  

establishing a new section which would produce much needed angle iron, reports Times of Zambia.  

 

Bank of China comes to Kenya 

The Central Bank of Kenya has granted authority to Bank of China Limited (BOC) to open a  

Representative Office in Kenya. BOC is substantially owned by a Chinese Sovereign Wealth Fund, 

which holds majority of the bank’s equity, reports the Kenyan Capital FM Business. Chinese  

organizations are eyeing Nairobi as a base for a push into Africa, with state broadcaster CCTV basing 

its Africa service in the Kenyan capital last year. The move caused a crisis in the local media industry 

as CCTV lured dozens of on and off air personnel from local stations with higher pay, reports Reuters. 

 

Cameroon and China sign US$ 451 million road deal 

Cameroon and China have signed a large infrastructure deal for the construction of the country’s first 

new motorway since its independence in 1960. The expressway which will link Youande and Duoula is 

also expected to benefit trade for the entire central African sub-region. The five-year road project is 

financed by Exim Bank and will cost a total of US$451 million, as reported by Reuters. Cameroonian 

officials did not say how the government planned to fund the remaining 15 %, reports Modern Ghana  

 

China urges citizens to report illegal immigrants, tightens rules 

China urged its citizens to report suspected illegal immigrants as it passed a new law with harsher 

punishments for foreigners living or working illegally in the country. The rules reflect growing concerns 

about foreign labour; a new issue for China since it has opened to the outside world, according to Los 

Angeles Times. The law was approved by the National People’s Congress Standing Committee last 

week and requires all foreigners to obtain valid working visas to be employed in China. The law allows 

for employers to be fined US$ 1,580 for every foreigner hired illegally, reports China’s  People Daily. 
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