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BRICS reach deal on development bank to rival the IMF and World Bank 

The world’s leading emerging powers, Brazil, Russia, India, China and South Africa, have reached a 

deal to create a development bank that will in theory rival Western-dominated institutions, such as the 

IMF and  World Bank, reports Tribune India. It is still unclear where the new bank will be based or 

when it will open. An official told Dow Jones that ministers would likely recommend a maximum initial 

contribution of $10bn each from the five countries, according to the British Telegraph. 
 

Beira Special Economic Zone boosts relations between Mozambique and China 

Chinese company, Dingsheng International Investment, has participated in the creation of the Beira 

Special Economic Zone (ZEE) in Mozambique, investing US$500 million. The zone is expected to 

boost relations between the two countries, according to the Mozambican Macauhub. The project 

comes at a time when significant Chinese investments are being channelled into Mozambique, such 

as the acquisition by the China National Petroleum Corporation (CNPC) of a stake in natural gas  

exploration in the Rovuma basin, reports Club of Mozambique. 

 

South Africa and China ink deals extending cooperation 

South African President, Jacob Zuma, met privately with Chinese President, Xi Jinping, in Pretoria, 
ahead of the fifth Brics summit. The presidency issued a statement saying the two countries have 
signed a number of agreements, focusing on trade, tourism, education and economic cooperation, 
reports Voice of America. As an example, the South African national oil company  PetroSA signed a 
US$10 billion deal with the Chinese state-owned company Sinopec for the  construction of a new  oil 
refinery, with an average production rate of 360 000 barrels per day. The project is  
expected to be a key anchor of Africa’s oil and energy  markets, according to Business Daily Live. 

 

China provide US$20 billion unconditional loans to Africa 

Chinese President, Xi Jinping, has reiterated his country’s commitment to cooperate with Africa,  

revealing that Beijing would provide African countries with US$20 billion in loans to cater for 2013/14 

programmes. The President took the opportunity to refute claims that China was bent on exploiting 

Africa through its investments in the continent, reports Africa Review. Bilateral cooperation between 

China and Africa has produced notable results in recent years. In 2012, two-way trade approached 

US$200  billion. China's accumulated direct investment to Africa topped US$15 billion by the end of 

last year, according to Xinhua. 

Brazil and China sign US$30 billion currency swap agreement 

China and Brazil have signed a currency swap deal worth up to US$30 billion, designed to safeguard 

against future global financial crises and reduce their dependency on the US dollar,  

reports India Times. Trade between China and Brazil has grown robustly over the past few years, 

with volumes rising from US$6.7bn in 2003 to nearly US$75 billion in 2012. A large chunk of this 

growth has been driven by growing Chinese demand for Brazil's resources, such as iron ore and soy  

products, according to BBC.  
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