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Nigerian company sign a US$1.25 billion deal with Chinese firms  

The Nigerian National Telecom operator, Globacom Ltd., has signed a US$1.25 billion pact with China’s 

Huawei Technologies and ZTE to upgrade and expand its network infrastructure to improve voice and 

data services, reports Bloomberg. The massive expansion project will also involve expansion and  

densification projects that will enable the network to better cater for its existing and potential  

subscribers, according to The Guardian (Nigeria). 

South African NKWE Platinum in US$20 million partnership with Chinese Zijin Mining  

The South African NKWE Platinum has agreed to sell at least 29% of the company to China's Zijn  

Mining Group in a proposed transaction which sees the company issue convertible bonds worth US$20 

million. The deal will allow Nkwe to develop its assets and become a more significant producer of plati-

num group metals, reports Mining MX (South Africa). Under the deal, Zijin will be given the  

exclusive rights to participate in mining projects in respect of Nkwe's mining tenements, according to 

Aurumx (Australia)  

 

Sinopec threatens to quit Ghana gas project over funding 

China’s Sinopec has threatened to pull out of the US$700 million gas project in Ghana if the Ghanaian 

government fails to honour its financial commitments to the project. The firm claims the government has 

not paid for any work done on the project so far, according to Platts (South Africa). The project, which 

commenced around mid-2012, comprises a 45-km offshore pipeline that links the existing deep water 

pipeline of the Jubilee Fields, a 111 km onshore pipeline, to the Volta River Authority (VRA). It also in-

cludes a gas processing plant at Atuabo in the Western Region, reports Xinhua (China). 

 

U.S.A leads China in Africa “aid” - US media based study 

A study by the Centre for Global Development calculated that China has committed more than US$75 

billion to Africa from 2000 to 2011, less than the US$90 billion by the United States. The survey shows 

that the top three recipient sectors are government, transport and agriculture, reports ENCA (South  

Africa). China has increasingly been seen as a major player in international development, but it has  

resisted calls to be more transparent on its spending, according to The Standard (Hong Kong). 

 

China taking the international lead on climate change 

A report by the Climate Commission of Australia has reported that whilst China remains the world’s  

largest polluting nation, the country is fast becoming a global leader on climate change. China is 

strengthening its response with the government taking ambitious strides to add renewable energy to its 

energy mix, according to ABC (Australia). The country has made much effort to reduce its emissions 

and electricity demand and improve efficiency. China is Currently far ahead of the targets it set itself, 

and it is likely to curb its carbon emissions far sooner than expected, reports South China Morning Post. 
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