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Bank of China halts business with North Korea’s Foreign Trade Bank 

The Bank of China has halted business with a North Korean bank accused by the USA of financing  

Pyongyang’s missile and nuclear programmes. This is the latest sign of Beijing’s displeasure with its  

estranged ally, reports the  Washington Post (USA). The details of the move were not revealed, however 

it will most likely not endanger China's long-standing policy of supporting its unruly neighbour to avoid 

provoking regional instability, according to Telegraph  (UK). 

First China-Africa Health roundtable held in Botswana 

Chinese and African leaders met at the 4th International Roundtable on China-Africa Health Cooperation 

held in Botswana to explore new partnerships aimed at addressing health challenges in Africa and 

strengthening innovative health programmes, according to Ventures-Africa (Ghana).  The Batswana  

Minister of Health, John Seakgosing, said that China contributes to Africa’s health sector in three areas 

namely: infrastructure, research projects and human resources, reports China Daily. 

South African banks to adopt Chinese currency? 

South African banks have been urged to adopt the Chinese Renminbi as the currency has increasingly 

become an prominent factor in business with increased trade between Africa and China, according to 

Ventures Africa (Ghana). A HSBC survey showed that Renminbi denominated transactions are  

conducted in more than 150 countries each month, a sign that the use of the Renminbi for cross-border 

transactions is growing, reports Business Day (South Africa). 

Chinese firm proposes 20,000MW power plant in Nigeria 

A Chinese firm has presented a proposal to the Nigerian government to build a 20,000MW electricity 

generating plant in the country. The Nigerian Minister of Power, Chinedu Nebo, told reporters the  

Nigerian government has approved funding of US$ 3.7 billion, according to The Nation (Nigeria). Nebo 

said Nigeria needed to generate 200,000MW of electricity to achieve the same energy per capita as that 

of South Africa, the African economic power house. He lamented the current generation capacity of only 

4, 000MW, reports  Daily Trust (Nigeria). 

USA cyber espionage accusations denied by China 

The Pentagon accused China of engaging in widespread cyber espionage in a bid to extract information 

on the USA government's foreign policy and military plans. It says that China is using its computer  

network exploitation capability to support intelligence collection against the USA diplomatic,  

economic, and defence industrial base sectors that support USA national defence programmes, reports 

Bangkok Post. China is denying these allegations, saying that the USA has released this annual report 

to  justify a defence build-up and to hype the alleged China military threat, according to Voice of America 

(USA). 
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