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Nigerian President Jonathan visits China for investment co-operation talks 

Nigerian President Goodluck Jonathan is visiting China to ink several co-operation deals and tap  

investment opportunities from Chinese enterprises. His four-day state visit, the first of its kind in five 

years, is expected to boost to the relations between the world's second largest economy and the second 

biggest economy in Africa, according to the People's Daily (China). Ngozi Okonjo-Iweala, the Nigerian 

Finance Minister, said loans being finalised during the trip form part of US$ 3 billion approved by China 

at interest rates of less than 3 per cent. Chinese construction companies are already building roads 

across Nigeria in contracts worth US$ 1.7 billion, reports the Aljazeera (International).  

Weaker than expected trade data reported by China  

Chinese exports dropped 3.1 per cent year on year last month, while imports declined 0.7 per cent from 

a year before, reports BBC (UK). General Administration of Customs spokesperson, Zheng Yuesheng 

attributed this decline in foreign trade mainly to weak global demand, a rising Yuan, higher labour costs, 

trade friction and faltering domestic demand, according to Xinhua (China). The decline in trade has 

caused industrial profits to slip, putting pressure on the Chinese banking sector. The decline in  

manufacturing orders threatens the domestic labour market as factories in export zones have begun 

laying off workers, reported the New York Times (USA). 

China Development Bank to invest US$ 100 million in Congo potash 

China Development Bank (CDB) has agreed to invest an estimated US$ 100 million in Hong Kong-listed 

Dingyi Group, to jointly develop a potash project in the Republic of Congo, reports Ventures 

(International). Dingyi is in the last stage of acquiring Australia's Elemental Minerals, which owns 93 per 

cent of the Sintoukola potash project in the Republic of the Congo, also known as Congo-Brazzaville. 

An annual output is expected to reach around two million tonnes once Dingyi starts to develop the  

project. Potash refers to potassium minerals that are used mostly in fertilisers, according to South China 

Morning Post (China). 

Ugandan Kilembe Mines taken over by Chinese consortium  

A consortium of Chinese companies has been awarded a concession to manage and operate Ugandan 

copper mine, Kilembe Mines Ltd. The consortium is to pay a signature fee of US$ 4.3 million and an 

annual concession fee of US$ 1 million to the Ugandan Government,  according to NewVision 

(Uganda). The Ugandan government is adamant to resume production at the copper mine, encouraged 

by attractive global copper prices. Uganda's Department of Geological Survey and Mines said that 

Kilembe has an estimated 4 million tonnes of ore of which 1.98 per cent is estimated to be pure copper 

and 0.17 per cent cobalt, reports Steelguru (International). 

South China river polluted by thallium, cadmium 

The pollutants thallium and cadmium have been detected in the Hejiang River in Guangdong Province, 

China.  Both thallium and cadmium are toxic to humans and the river’s water has been declared unfit for 

drinking, according to the Business Standard (India). More than 100 small mines had been operating 

illegally along one branch of the Hejiang River in China’s poor Guangxi province. Recent heavy rains 

swept unsecured industrial waste from the mining sites and dumped the dangerous mixture, laced with 

cadmium and thallium, into the river, reports Bloomberg (International). 

Contact Us 
  +27 21 808 2840 

  +27 21 808 2841 

  ccsinfo@sun.ac.za 

  www.sun.ac.za/ccs 

     About Us 
The Centre for Chinese Studies (CCS) at  

Stellenbosch University is the leading African  
research institution for innovative and  

http://english.peopledaily.com.cn/90883/8319713.html
http://www.aljazeera.com/news/africa/2013/07/2013710171651692540.html
http://www.bbc.co.uk/news/business-23251089
file:///G:/SWOP/CCS_2013/CCS_Weekly_Briefings/07_July_2013/12_July/-%20http:/news.xinhuanet.com/english/china/2013-07/10/c_132529136.htm
http://www.nytimes.com/2012/08/02/business/global/in-china-manufacturing-growth-still-slumps.html
http://www.ventures-africa.com/2013/07/chinese-bank-to-invest-100m-in-congo-potash-project/
http://www.scmp.com/business/banking-finance/article/1266235/cdb-backs-congo-potash-project
http://www.scmp.com/business/banking-finance/article/1266235/cdb-backs-congo-potash-project
http://www.newvision.co.ug/news/644726-chinese-take-over-kilembe-mines.html
http://www.steelguru.com/metals_news/Chinese_consortium_to_revive_Uganda_copper_mine/317769.html
http://www.business-standard.com/article/pti-stories/toxic-substances-detected-in-south-china-river-113070700444_1.html
http://www.businessweek.com/articles/2013-07-08/illegal-mines-taint-river-in-southern-china
http://www.sun.ac.za/ccs

