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Mondi, South African packaging company opening factories in China 

Mondi, the South African packaging company is opening factories in China and Iraq as it follows clients 

into emerging markets to boost earnings. Mondi inaugurated a plant in China’s Jiangsu province to  

supply stretchy films for Procter & Gamble’s range of diapers, reports Business Report (South Africa). 

Asian demand for hygiene consumer products is helping Mondi move away from the traditional printing 

and writing paper business that is suffering amid the rise of digital offerings. This strategy is paying off 

as first-half earnings gained 35 per cent and sales rose 18 per cent to US$ 4.4 billion, according to 

Bloomberg (International). 

Zimbabwe wants China tourism deal re-negotiated 

Zimbabwe’s Minister of Tourism and Hospitality said that his country wants to re-negotiate a 2006  

preferential tourism pact with China to better position the country to attract Chinese tourists. Only 5000 

Chinese tourists visited Zimbabwe last year; the government aims to attract 15000 Chinese tourists  

annually by 2015, reports New Zimbabwe (Zimbabwe). The Minister said that the major issues that need 

to be addressed include visa facilitation and accessibility. He called on Chinese airlines to operate  

chartered flights to fetch tourists to the famed Victoria Falls, reports Xinhua (China). 

South African hotelier to invest US$ 1.5 billion in China holiday resort  

Sol Kerzner, hotelier and creator of South Africa’s Sun City and Palace of the Lost City is planning to 

invest in the construction of a US$ 1.5 billion Atlantis resort in Sanya, a southern coastal city in Hainan, 

China. He will co-operate with Chinese company, Fosun International, to erect the 62-hectare property 

which will feature a water-park and a luxury 1300 room hotel, reports Ventures (Africa). The resort will 

not feature a casino due to gambling restrictions in mainland China; however, there is speculation that 

Sanya will be the area where Beijing may eventually allow casino gambling, according to South China 

Morning Post (China). 

Food prices stoke inflation in China 

Higher food costs in China and India are raising prices for a third of the world’s population, adding to the 

challenge of sustaining the global economic recovery as growth outlooks decline. Higher inflation  

signals a threat to growth in two of the largest Asian economies. This coincides with the partial  

shutdown of the US government that risks leading to a default that could affect financial markets and 

cause recession, reports Business Report (South Africa). Merrill Lynch expects China’s CPI inflation to 

edge towards 3.5 per cent. Economists warned that inflation is likely to increase during the rest of the 

year, leaving the government little leeway for policy easing, according to Taipei Times (Taiwan). 

Chinese authorities tighten security in disaster-hit Yuyao  

Security has been tightened in Yuyao, a city in Zhejiang province after local residents clashed with  

police over insufficient disaster relief efforts following Typhoon Fitow. An estimated 3000 to 4000  

residents gathered outside the municipal government building in Yuyao, and removed the “Serve the 

People” motto engraved at the building entrance, reports South China Morning Post (China). Zhejiang 

authorities called for residents to restrain from radical acts, adding government officials have been trying 

their best in disaster relief, according to TVNZ (New Zealand). 
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